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Prihovor predsedu predstavenstva

a generalneho riaditefa spolo¢nosti TRANSPETROL, a.s.

Preprava ropy a jej
skladovanie su hlav-
nymi hospodarskymi
aktivitami spolo¢nosti
TRANSPETROL, a.s.,
ktord je jedinym pre-
vadzkovatefom ropo-
vodného systému na
Slovensku.

Z hladiska hopodare-
nia patri TRANSPET-
ROL, a.s., medzi
strategické Stdtne
podniky a jedno-
znacne prispieva k
stabilite slovenskej
ekonomiky. Dokazuje
to svojimi vysledkami
- obratom, ziskom ¢i poétom svojich zamestnancov.
Aj preto nds nesmierne tesi, Ze madme za sebou dalsf
dspesny rok.

V roku 2010 prepravil TRANSPETROL, a.s., celkovo

10 075 332 ton ropy, ¢o v porovnani s rokom 2001
predstavuje ndrast o 5,48 %.

Rafinéria Slovnaft, a.s., si aj v minulom roku zacho-
vala poziciu najvdcésieho a jediného odberatela ropy
na Slovensku. Objem dodéavok ropy do spolocnosti
Slovnaft v roku 2010 dosiahol droveri 5 462 368 ton.
Preprava ropy do tejto spolo¢nosti tvorf priblizne

54 % prepraveného mnozstva ropovodom Druzba.
Medzi kfti¢ovych zadkaznikov patria nadalej ceské
spolo¢nosti CESKA RAFINERSKA, a.s., a PARAMO, a.s.
Objem prepravenej ropy do ceskych rafinérii mal

od roku 2007 rasttcu tendenciu. Obrat v preprave
ropy do Ceskej republiky nastal v roku 2010, ked
Ceské rafinérie zacali zvySovat svoje poZiadavky na
prepravu cez ropovod IKL. V roku 2010 prepravil
TRANSPETROL, a.s., do &eskych rafinérii spolu

4 532 072 ton ropy.

Druhou kltic¢ovou oblastou podnikatelskej cinnosti

—
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spoloc¢nosti TRANSPETROL, a.s., je skladovanie
ropy pre svojich zakaznikov a pre Spravu Statnych
hmotnych rezerv Slovenskej republiky. V roku 2010
bolo priemerné denné fakturované mnozstvo za
skladovanie 337 568 ton ropy.

Spolahlivost ropovodného systému spolo¢nosti vo
vztahu k ekoldgii dokazuje aj skutocnost, ze sme
niekolko rokov nezaznamenali Ziadnu havariu alebo
poskodenie potrubia s vaZznymi d6sledkami na
zZivotné prostredie v okolf trasy ropovodov ¢i precer-
pavacich stanic. Jednym z dévodov bezporuchovej
prevadzky ropovodov na Slovensku je snaha vyuzivat
najnovsie technické a technologické riesenia, porov-
natefné s inymi eurépskymi a svetovymi prevadzko-
vatelmi. Minuly rok sme pokracovali v zvySovanf
environmentalnej bezpecnosti systému ropovodu,

v zefektivneni prevadzky ropovodného systému a v
zdokonalenf riadiaceho a informaéného systému
ropovodu. Na tieto tGcely sme v roku 2010 pouZili
viac ako 31,3 miliéna eur. Ukon¢ili sme napriklad
vystavbu velkokapacitnej nadrze ¢. 232 v Budkov-
ciach s objemom 50-tisic m*, modernizovali a rekon-
struovali antikorézny systém nadrzi v Tupej a pod.
Medzi priority spoloé¢nosti TRANSPETROL, a.s.,
patria jej zamestnanci. Kladieme déraz na ich odbor-
nost a profesionalitu a snazime sa vytvarat atraktivne
pracovné miesta s moznostou osobného rastu, ¢im
dosahujeme konkurencieschopnost v eurépskom
regiéne. Preto TRANSPETROL, a.s., na oblast vzde-
l[dvania zamestnancov vynaloZila v roku 2010 celkovo
304 704 eur.

Stabilné hospodarske vysledky v predchddzajicich
rokoch su pre nds dobrym signdlom aj do budicnos-
ti. Verim, Ze budeme moct realizovat mnohé kroky,
ktoré st pre Slovensko dolezité aj z hladiska energe-
tickej bezpecnosti. Takym je urcite ropovod Bratisla-
va - Schwechat Pipeline /BSP/.

Na zéver by som sa chcel podakovat za spolupracu
vietkym zamestnancom, ktori pre TRANSPETROL, a.s.,
pracuju.

Ing. Ivan Krivosudsky
predseda predstavenstva
a generdlny riaditefl



01 Address from the Chairman of the Board of Directors
and CEO of TRANSPETROL, a.s.

Transportation and
storage of crude oil
are the core activities
of TRANSPETROL,
a.s., the sole operator
of oil pipeline system
in Slovakia.

In terms of the
overall economy,
TRANSPETROL, a.s.,
is one of the strategic
state owned enter-
prises contributing
without any doubt
to the stability of the
Slovak Republic. The
company proves this
through its financial
results, such as turnover, profit and the number of
employees. Taken together, we are extremely pleased
to have another successful year behind us.

In the year 2010, TRANSPETROL, a.s., transported
the total of 10,075,332 metric tons of crude oil,
which is an increase of 5.48% as compared to 2001.
The Slovnaft, a.s. oil refinery maintained its positi-
on as the largest and only customer for crude oil in
Slovakia, which it also held in the preceding year. In
the year 2010, the quantity of oil supplied to Slovnaft
amounted to 5,462,368 metric tons. Transporta-
tion of crude oil to this single company accounts

for approximately 54% of the total oil transported
through the Druzhba pipeline.

Other key customers include the Czech companies
CESKA RAFINERSKA, a.s. and PARAMO, a.s. The
quantity of crude oil transported to Czech refine-
ries has been rising since 2007. A turning point for
transportation in the Czech Republic occurred in
2010 when Czech refineries started increasing their
requirements for transportation through the IKL oil
pipeline. In 2010, TRANSPETROL, a.s., transported
a total of 4,532,072 metric tons of crude oil to
Czech refineries.

The other core business carried out by TRANSPET-
ROL, a.s., is the storage of crude oil for its custo-
mers and for the Administration of Material Reser-
ves of the Slovak Republic. On average, the daily
invoiced quantity of crude oil was 337,568 metric
tons.

The environmental reliability of the crude oil pipeline
is evidenced by the fact that no a single accident or
damage to the pipeline system with serious environ-
mental impact around the pipeline route or pum-
ping stations has been recorded for a number of
years. One of the reasons for such error-free operati-
on of the pipeline systems in Slovakia is the effort to
utilize the most up-to-date technical solutions com-
parable with other European and global oil trans-
portation companies. Last year, we continued our
efforts to increase environmental safety of the oil
pipeline system, to enhance pipeline system operati-
onal efficiency and to improve the pipeline system‘s
control and information system. For instance, we
have finished the construction of large-capacity tank
No. 232 in Budkovce with capacity of 50,000 cubic
meters and we have modernized and reconstructed
the anticorrosion system for the tanks in Tupa, and
so forth.

TRANSPETROL, a.s., priorities include the company‘s
employees. We place emphasis on their competence
and professionalism, and we strive to create attrac-
tive jobs ensuring personal growth, thereby ensuring
our competitiveness in the European region. In 2010,
TRANSPETROL, a.s., invested a total of €304,704 in
employee training.

To us, stable earnings in past years are a positive
signal for the future. | believe that we will be able to
carry out many steps that are vital to Slovakia, inclu-
ding those from an energy security standpoint. One
such step will be without any doubts the Bratislava

- Schwechat Pipeline /BSP/.

To conclude with, | wish to extend my thanks to all
TRANSPETROL employees for their cooperation.

Ing. Ivan Krivosudsky
Chairman of the Board of Directors
and Chief Executive Officer
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02 O spoloénosti

ORGANY SPOLOCNOSTI

PREDSTAVENSTVO

Ing. Ivan Krivosudsky
Predseda predstavenstva

RNDr. Martin Ruzinsky, PhD.

Podpredseda predstavenstva

Ing. Jan Durigin
Clen predstavenstva

Ing. Peter Roth
Clen predstavenstva

Ing. Pavel Culik
Clen predstavenstva

DOZORNA RADA

Ing. Karel Hirman
Predseda dozornej rady

Mgr. Ladislav Nagy
Podpredseda dozornej rady

Lic. Milan Roman
Clen dozornej rady

Ing. Dusan Pekar
Clen dozornej rady

JUDr. Marek Balko
Clen dozornej rady

Ing. Juraj SedlaF
Clen dozornej rady

JUDr. Tibor Menyhart
Clen dozornej rady

Peter Stastny
Clen dozornej rady

Ing. Marek Zdlom
Clen dozornej rady

100 %-nym vlastnikom akcii spolo¢nosti TRANSPETROL, a.s., je Slovenska republika

prostrednictvom Ministerstva hospodarstva SR.
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02 About the Company

COMPANY BODIES

BOARD OF DIRECTORS

Ing. Ivan Krivosudsky
Chairman of Board of Directors

RNDr. Martin Ruzinsky, PhD
Deputy Chairman of Board of Directors

Ing. Jan Durigin
Member of Board of Directors

Ing. Peter Roth
Member of Board of Directors

Ing. Pavel Culik
Member of Board of Directors

SUPERVISORY BOARD

Ing. Karel Hirman
Chairman of Supervisory Board

Mgr. Ladislav Nagy
Deputy Chairman of Supervisory Board

Lic. Milan Roman
Member of Supervisory Board

Ing. Dusan Pekar
Member of Supervisory Board

JUDr. Marek Balko
Member of Supervisory Board

Ing. Juraj SedlaF
Member of Supervisory Board

JUDr. Tibor Menyhart
Member of Supervisory Board

Peter Stastny
Member of Supervisory Board

Ing. Marek Zdlom
Member of Supervisory Board

The sole owner of TRANSPETROL, a.s., is the Slovak Republic
through the Ministry of Economy of the Slovak Republic.
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03 Ropovodna siet v SR

TRANSPETROL, a.s., ako jediny prevadzkovatef
ropovodného prepravného systému v Slovenskej
republike patri medzi strategické podniky slovenské-
ho hospoddarstva. Spolo¢nost zabezpecuje tranzitnd
a vnutrostitnu prepravu ropy tizemim Slovenska a
vytvara redlne predpoklady na jeho napojenie na
eurépske tranzitné cesty. Ropovodny systém Druzba
je rozsiahla ropovodnd siet, dopravujtca ruskd ropu
do rafinérie spolo¢nosti Slovnaft, a.s., a na eurép-
sky trh. Ropovodnd siet sa ako centralny tranzitny
koridor vyznacuje prevadzkovou spolahlivostou a
bezpecnostou.

Medzindrodny ropovod Druzba méd zaciatok na tize-
mfi Ruskej federdcie. Pokracuje cez Bielorusko, kde
sa rozdeluje na severnd vetvu smerujicu do Pofska

a juznu vetvu, ktorej sticastou je aj slovenska cast,
pokracujicu cez Ukrajinu a Slovensko do (V:eskej
republiky. Dzka ropovodu Druzba mimo tizemia SR
je 2 280 km, pricom na Slovensku je to vyse 500 km.
Slovensky ropovodny systém s celkovou dfzkou
diatkovodnych potrubi na dzemi SR 1 032 km, ktory
takmer na celej jeho trase tvoria dve stibezne vedtce
potrubia s priemerom DN500 a DN700, pozostava z
dvoch ropovodov.

Prvy ropovod Druzba, smerujtci od ukrajinskych
hranic cez precerpavajicu stanicu Budkovce, Sahy
do Bratislavy, bol vybudovany v rokoch 1960 az
1961. Dal3ia etapa vystavby tohto ropovodu, ukon-
¢end v roku 1968, bola zamerana na intenzifikaciu
potrubného systému zdvojenim potrubnej trasy.
Druhym ropovodom slovenského ropovodného
systému je poévodnd vetva ropovodu Druzba, vediica
zo Siah do Madarska, ktorou bolo v za&iatkoch
zdsobované Madarsko. Na madarskom tizemf sa
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tato vetva napdja na ropovod Adria. Ropovod Adria
bol vybudovany vzhfadom na pripadnu diverzifika-
ciu zdrojov ropy a do prevadzky bol uvedeny v roku
1980. Zacina sa v chorvatskom pristave Omisajf,
pokracuje cez Chorvétsko a Madarsko a po preko-
nani 606 km prechddza na tizemie Slovenska, kde
jeho dfikaje 8,5 km. V Sahach sa napéja na ropovod
DruZba. Jeho maximdlna roéna kapacita, po pripad-
nej rekonstrukcii ¢erpacej stanice v Szade na tseku
§ahy - Szazhalombatta, dosahuje 4,5 miliéna ton.
Ropovodom Adria bolo pre spolo¢nost Slovnaft v
roku 2010 prepravenych celkovo 300 000 ton, pri-
¢om bol vyuZity aj reverzny tok, ¢o znamena, Ze do
rafinérie Mol Nyrt. v Szdzhalombatte bolo preprave-
nych 80 892 ton.

Prepravna kapacita slovenského tseku ropovodu
Druzba je 20 miliénov ton za rok. V 90-tych rokoch
sa uskutocénila jeho rozsiahla rekonstrukcia a
modernizdcia podla najnovsich dostupnych tech-
nolégif. Zacalo sa aj s vykonavanim pravidelnych
in$pekcif s vyuzitim technolégie inteligentnych jezkov
s naslednymi preventivnymi opravarenskymi zdsahmi
pomocou kovovych objimok a metédy Clock Spring.
Vnitornd in$pekcia potrubia sa vykondva periodicky.
Stbezne s ropovodom bol polozeny opticky kédbel,
ktory slizi na monitorovanie prevddzkovych pome-
rov ropovodu a na diafkové ovldadanie uzatvaracich
trasovych armatur.



03 Crude oil pipeline network in the Slovak Republic

TRANSPETROL, a.s., as the only operator of the cru-
de oil pipeline transportation system in the Slovak
Republic is one of the strategic enterprises in the Slo-
vak economy. The company provides for the transit
and domestic transportation of crude oil through
the territory of the Slovak Republic and has the
required capabilities in place for its interconnection
to European transit routes. The Druzhba pipeline is
an expansive crude oil pipeline transporting Russian
crude oil to the Slovnaft, a.s. refinery and to the
European market. The crude oil pipeline network, as
a central transport corridor, is characterized by its
operational reliability and safety.

The international Druzhba crude oil pipeline starts
in the territory of Russian Federation. It continu-

es through Byelorussia, where it is divided onto

the north branch leading to Poland and the south
branch, which includes the Slovak section and which
continues through Ukraine and Slovakia to the
Czech Republic. The length of the Druzhba crude oil
pipeline is 2,280 km with more than 500 km in the
territory of Slovakia.

The Slovak crude oil pipeline system with a total
length of long-distance pipelines of 1,032 km in

the territory of the Slovak Republic, consists of

two parallel pipelines with diameter of DN500 and
DN?700 for nearly the entire route.

The first Druzhba crude oil pipeline leading from the
Ukrainian border through the pumping stations in
Budkovce, §ahy and Bratislava, was built from 1960
to 1961. The next phase of pipeline construction,
completed in 1968, was focused on intensification
of the pipeline system by doubling the pipeline
route.

The second crude oil pipeline of the Slovak crude oil
pipeline system is the original branch of the Druzhba
crude oil pipeline leading from Sahy to Hungary,
which has supplied Hungary from the very begin-
ning. This branch meets the Adria crude oil pipeline
in the Hungarian territory. The Adria pipeline has
been built for the purpose of the contingent diver-
sification of crude oil resources and it was placed
into operation in 1980. It starts at the Croatian port
Omisajl, continues through Croatia and Hungary,
and after passing 606 km it crosses into Slovak terri-
tory, where its length is 8.5 km. It meets the Druzhba
crude oil pipeline near Sahy. Its maximum annual
capacity, after potential reconstruction of the pump-
through station in Szad for the Sahy - Szazhalom-
batta section amounts to 4.5 million tons. In 2010,
a total of 300,000 tons was transported through the
Adria pipeline for Slovnaft, but it was also used for
reverse flow to deliver 80,892 tons to the Mol Nyrt.
refinery in Szdzhalombatta.

The transportation capacity of the Slovak segment
of the Druzhba crude oil pipeline is 20 million tons
per year. In the 1990s, large-scale reconstruction and
modernisation according to the latest technologies
available took place. Regular inspections using intel-
ligent pigs with consequential fitting interventions by
means of metal collars and the Clock Spring method
first took place. Internal pipeline inspection takes
place on a regular basis. An optical cable has been
run along the length of the pipeline to monitor its
operational status and to remotely control fittings
and closure valves along the route.

Annual report 11



04 Preprava a skladovanie ropy

Vnltrostatna a tranzitnd preprava ropy a jej skla-
dovanie st hlavnou hospodérskou aktivitou spolo¢-
nosti TRANSPETROL, a.s., ktora je jedinym pre-
vadzkovatefom ropovodného systému v Slovenske;

republike.

Pre spolo¢nost Slovnaft, a.s., ktord je jedingym odbe-
rateflom spolo¢nosti TRANSPETROL, a.s., na Slo-
vensku, dosiahol objem dodavok ropy v roku 2010
droveri 5 462 368 ton. Preprava ropy do spolo¢nosti
Slovnaft tvorf priblizne 54 % prepraveného mnozstva
ropovodom Druzba. V roku 2010 spolo¢nost Slov-
naft vyuzivala ropovod Adria na prepravu ropy do
svojej rafinérie. Ropovodom Adria bolo pre spolo¢-
nost Slovnaft v roku 2010 prepravenych celkovo

300 000 ton, pricom bol vyuzity aj reverzny tok,

t. . do rafinérie Mol Nyrt. do Szazhalombatty bolo
prepravenych 80 892 ton.

Délezitd ulohu vo vyuzivanf prepravnej kapacity
ropovodov spolo¢nosti TRANSPETROL, a.s., zohra-
vaju rafinérie spolo¢nostfi CESKA RAFINERSKA, a.s.,
a PARAMO, a.s., v (V:eskej republike. Objem prepra-
venej ropy do ceskych rafinérif mal od roku 2007 ras-
tlicu tendenciu. Obrat v preprave ropy do CR nastal
v roku 2010, ked ceské rafinérie zacali zvySovat svoje
poziadavky na prepravu cez ropovod IKL. V roku
2010 prepravil TRANSPETROL, a.s., do ¢eskych
rafinérif spolu 4 532 072 ton ropy.

V roku 2010 prepravil TRANSPETROL, a.s., celkovo
10 075 332 ton ropy.

Celkové mnozstva prepravenej ropy podla jednotlivych odberatefov v obdobi rokov 2007 — 2010

v tis. ton:
Odberatel 2007 2008 2009 2010
Slovnaft 5997 5817 5674 5462
Rafinérie v CR 4640 4811 5008 4532
Ini odberatelia 0 29 109 81
Spolu 10 637 10 657 10791 10 075

Grafické zndzornenie mnozstva prepravenej ro odla odberatelov
) y

v obdobi rokov 2007 - 2010 v tis. ton:
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2007 2008
TRANSPETROL, a.s., vyuZiva svoje volné kapacity aj
na uskladnenie ropy pre svojich partnerov:
SSHR SR, Slovnaft, CESKA RAFINERSKA, a.s.,
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2009

B Ini odberatelia
B Rafinérie v CR
B Slovnaft

2010

PARAMO, a.s. V roku 2010 bolo priemerné denné
fakturované mnozstvo za skladovanie 337 568 ton.



04 Transportation and storage of crude oll

Domestic and transit transportation of crude oil
and its storage are the main business activities of
TRANSPETROL, a.s., which is the only operator of
the crude oil pipeline system in the Slovak Republic.

For Slovnaft, a.s., the sole customer for TRANSPET-
ROL, a.s., in Slovakia, the volume of supplied crude
oil reached a level of 5,462,368 tons in 2010. The
transportation of crude oil to Slovnaft amounts to
around 54% of the volume transported through the
Druzhba crude oil pipeline. In 2010 Slovnaft utilized
the Adria crude oil pipeline for transportation of
crude oil to its refinery. A total of 300,000 tons was
transported through the Adria crude oil pipeline for
Slovnaftin 2010, while reverse flow functionality
was also reported up to a total of 80,892 tons trans-
ported to the Mol Nyrt. refinery in Szdzhalombatty.
Important roles in the utilization of the transporta-

tion capacity managed by TRANSPETROL, a.s., are
played by the also refineries of “CESKA RAFINER-
SKA, a.s.” and “PARAMO, a.s.” in the Czech Repub-
lic. The volume of crude oil transported to Czech
refineries has shown an increasing trend since 2007.
A turning point for crude oil transport to the Czech
Republic occurred in 2010, when Czech refineries
began to increase their demands for transportation
through the IKL crude oil pipeline. TRANSPETROL,
a.s., transported in total 4,532,072 tons of crude oil
for Czech refineries in 2010.

TRANSPETROL, a.s., transported in total
10,075,332 tons of crude oil in 2010.

Total crude oil transported by individual customer from 2007 to 2010

(in thousands of tons):

Consumer 2007 2008 2009 2010
Slovnaft 5,997 5,817 5,674 5,462
Refineries in the Czech Republic 4,640 4,811 5,008 4,532
Other customers 0 29 109 81
Total 10,637 10,657 10,791 10,075

Graphic description of the total crude oil transported by individual customer

(in thousands of tons):

12,000

B Other customers
B Refineries

in the Czech Republic
W Slovnaft

10,000
8,000
6,000
4,000
2,000

0
2007 2008
TRANSPETROL, a.s., has utilized its crude oil stora-

ge capacity for its partners: State Material Reserves
of the Slovak Republic, Slovnaft, CESKA RAFINER-

2009

2010

SKA, a.s. and PARAMO, a.s. In 2010 the average
daily invoiced amount for storage was 337,568 tons.
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05 Ludské zdroje a socidlna politika

TRANSPETROL, a.s., kladie osobitny déraz na
odbornost a profesionalitu svojich zamestnancoyv,
ktoré st nevyhnutnym predpokladom na poskyto-
vanie kvalitnej sluzby prepravy a skladovania ropy.
V oblasti rozvoja fudskych zdrojov sa zameriava na
zabezpecovanie kontinualneho ziskavania, obnovo-
vania a rozsirovania odbornej sposobilosti zamest-
nancov, ktord je jednym z prostriedkov udrzania
konkurencieschopnosti spolo¢nosti v ramci eurép-
skeho priestoru.

V roku 2010 TRANSPETROL, a.s., zamestndaval v
priemere 423 zamestnancov, z toho 79 Zien. Struk-
tdra zamestnancov spolo¢nosti podfa pracovnych
kategorif:

m 44,68 % technicko-hospodarskych pracovnikov,

m 34,28 % robotnikov,

m 21,04 % pracovnikov pomocného a obsluzného
persondlu.

K '31. decembru 2010 mala spoloénost 430 zamest-
nancov, z toho 80 Zien.

Vzdelanostna Struktira zamestnancov spoloénosti
k 31. decembru 2010:

26,51 % vysokoskolské vzdelanie,

52,79 % tplné stredoskolské vzdelanie s maturitou,
20,00 % stredoskolské vzdelanie, vyucenie v odbore,
0,70 % zakladné vzdelanie.

14 Vyrocnd sprava

Na oblast vzdeldvania zamestnancov TRANSPET-
ROL, a.s., vynalozZil v roku 2010 celkovo 304 704 eur.
Vzdeldvaci program bol pripraveny a realizovany

na zéklade potrieb spolo¢nosti a poziadaviek na
konkrétne pracovné pozicie, pri¢om v roku 2010 bol
orientovany predovsetkym na oblast odbornej pri-
pravy zamestnancov a jazykovej pripravy riadiacich a
odbornych zamestnancov spolo¢nosti.

Struktura nakladov, vynaloZenych v oblasti vzdel4va-
nia:

m 84,68 % odbornd priprava,
m 3,75 % manazérska priprava,
m 11,57 % jazykova priprava.

TRANSPETROL, a.s., povazuje starostlivost o
zamestnancov za neoddelitefnd sdéast svojej socidl-
nej politiky. V roku 2010 boli zamestnancom na stra-
vu, dopravu do zamestnania, komplexné preventivne
zdravotné prehliadky, rekreacné a lie¢ebné pobyty,
na dovolenku, regenerdciu pracovnej sily a kultdrne
vyzitie vo forme prispevkov poskytnuté prostriedky zo
socidlneho fondu v celkovej vyske 388 805 eur.

V rdmci realizicie socialnej politiky spolo¢nost
pokracovala v zabezpecovani doplnkového déchod-
kového sporenia zamestnancov, pri¢com prispevok
zamestndavatela na toto sporenie predstavoval sumu
375795 eur. Moznost doplnkového déchodkového
sporenia vyuzilo v uplynulom roku 92 % zamestnan-
cov spolo¢nosti.



05 Human Resources and Social Policy

TRANSPETROL, a.s., places special emphasis on the
proficiency and professionalism of its employees,
which are essential prerequisites for quality oil trans-
portation and storage services. In the field of the
development of human resources it focuses on the
continuous acquisition, recertification and impro-
vement of professional qualifications of employees,
which is one of the means to keep the company
competitive in the European market.

In 2010, TRANSPETROL, a.s., employed an average
of 423 employees, of which 79 were women. The
structure of company employees grouped by work
categories was as follows:

m 44.68% technical and support staff;
m 34.28% of manual labourers;
m 21.04% unskilled and service personnel.

As of 31 December 2010 the company had 430
employees, out which 80 were women.

Educational structure of company employees as of
31 December, 2010 was as follows:

m 26.51% high-school/university degree;

m 52.79% full secondary school with school-exit
exam;

m 20.00% secondary school, skilled in
a specialisation;

m 0.70% basic education.

In 2010, TRANSPETROL, a.s., spent a total of
€304,704.00 on employee education. The educatio-
nal program has been prepared and executed based
on company needs; in 2010 this program focused
on professional training for employees and language
training for management and skilled employees.
Structure of costs spent on education and training:

m 84.68% - skilled training;
m 3.75% - management training;
m 11.57% - language training.

TRANSPETROL, a.s., considers employee care to
be inseparable part of its social policy. In 2010
employees were provided with funds from the social
fund in the form of allowances for meals, commu-
ting expenses, complex preventive medical checks,
recreation and therapy, holidays, workforce regene-
ration and cultural events totaling €388,805.00.

In terms of social policy implementation, the
company has continued to provide supplemen-

tal retirement savings for employees, whereas the
employer’s contribution to such savings amounted
to €375,795.00. This supplemental retirement
savings option was utilized by 92% of company
employees last year.
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06 Technicky a investi¢ny rozvoj

A) INVESTICNA VYSTAVBA

V roku 2010 mozno konstatovat pokracovanie
rozsiahleho investi¢ného rozvoja v hodnotenom
obdobi z predchéddzajucich rokov. V oblasti budo-
vania technickej zakladne spolo¢nosti TRANSPET-
ROL, a.s., sa pokracovalo v realizacii akcif spojenych
najméa s budovanim skladovacich kapacit s ohfadom
na zvySenie energetickej bezpecnosti krajiny v duchu
usmerneni EU, v daléom zvy$ovani environmentl-
nej bezpecnosti systému ropovodu, v zefektivnenf
prevadzky ropovodného systému a zdokonalenf
riadiaceho a informaéného systému ropovodu. V
hodnotenom roku sme planovali uskutoénit (mimo
projektov zameranych na rozvoj a zdokonalovanie
informacnych systémov, ktoré maju v tejto vyrocnej
spréve vlastnu kapitolu) 31 rozsiahlych a 32 menej
naroénych investi¢nych a rozvojovych projektov.
(Pozn.: Z 31 rozsiahlych projektov je 7 projektov s
obdobim vystavby dlh$im ako 1 rok.) Z nich bolo
ukoncenych 8 rozsiahlych a 20 menej ndroénych
investi¢nych projektov. K najvyznamnej$im roz-
siahlym projektom patrila vystavba velkokapacitnej
nadrze ¢. 232 v PS-1 Budkovce s objemom 50-tisic
m?, rekon3trukcia Zeriavu a Zeriavovej drahy v PS-2
Moldava nad Bodvou, modernizécia a rekonstrukcia
antikorézneho systému nddrzi H230.07 a H101A v
PS-4 Tupd, ako aj vystavba objektov ostrahy arealu
PS5 Bucany, frekvenéného menica v PS-1 Budkov-
ce, systému vibrodiagnostiky a softstartérov v PS-4
Tupd. Z menej naro¢nych rozvojovych akcii mézeme
spomendt najma vystavbu ndhradnych garadzi a
skladov, rekonstrukciu anédového systému ochrany
ropovodného potrubia, rekonstrukciu adminis-
tratfvnych priestorov, ale aj zariadenf{ na rekredaciu
zamestnancov spolocnosti. Realizacia niektorych
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projektov, zacatych v minulom obdobf, precha-

dza do roku 2011. Spomedzi nich treba vyzdvihnut
najma budovanie novych velkokapacitnych nadrzi v
PS-1 Budkovce, pokrac¢ovanie rekonstrukcie systé-
mu indikdcie ropy a vody v armattrnych Sachtach,
rekonstrukcie prizemia AB Sumavska, rekonstrukcie
meracov vysky hladiny a teploty ropy, ako aj vysky
hladiny vody na plavédkoch nadrZi, rekonstrukcie
systémov stabilnych hasiacich zariadenf a zacatie
vystavby systému aktivnych bleskozvodov, ktoré maju
chranit nadrzové parky a technologické zariade-

nia ropovodného systému SR pred zdsahom bles-
ku. Na program technicko-investi¢ného rozvoja v
spolo¢nosti TRANSPETROL, a.s., bolo v roku 2010
vynaloZenych viac ako 31,3 miliéna eur, ¢o v percen-
tudlnom vyjadren( predstavuje pokles oproti roku
2009 o priblizne 11,4 %. Aj v roku 2010 bolo prvo-
radou tlohou technicko-investi¢ného rozvoja nasej
spolo¢nosti zabezpecit spolahlivi a efektivnu pre-
vadzku ropovodného systému so snahou o vyuZitie
najnovsich technickych a technologickych riesent,
porovnatelnych s inymi eurépskymi a svetovymi pre-
vadzkovatelmi, pri stiéasnom zohladnenf najtvrdsich
poziadaviek na environmentdalne aspekty procesov.
Pri realizacii vSetkych projektov technicko-investic-
ného rozvoja spoloénosti sme aj v uplynulom roku
vychddzali z dlhodobého planu rozvoja spolo¢nosti,
ktorého cielom je okrem iného vybudovanie moznos-
tf na zvySenie objemov poskytovanych sluzieb ropo-
vodného systému pre konecnych spracovatelov ropy
alebo spoloénosti, ktoré s iou obchoduju. Vsetky
procesy technicko-investi¢ného rozvoja spoloc¢nosti
sa riadili platnou Politikou integrovanych manazér-
skych systémov.



06 Technical and investment development

A) INVESTMENT CONSTRUCTION

The continuing high level of investment development
from previous years continued in 2010. TRANSPET-
ROL, a.s., has continued to execute activities to
build up its technical capabilities connected to
constructing storage capacities to increase the ener-
gy security of the country in the framework of EU
directives, to continuously increase the environmen-
tal safety of the crude oil pipeline system, to make
the crude oil pipeline system more effective and to
improve the control and information system for the
crude oil pipeline. The company planned to comple-
te (in addition to the projects focused on the con-
struction and improvement of information systems,
which have their own chapter in this annual report)
31 large and 32 less-demanding investment and con-
struction projects. (Note - 7 projects with a develo-
pment term of longer than one year are included in
the total of 31 large projects). A total of 8 large and
20 less-demanding investment projects have been
completed. The most significant projects include
completing the construction of high-capacity tank
no. 232 at “PS-1 Budkovce” (PS - pump-through
station) with capacity of 50,000 m?, reconstruction
of the crane and the crane track at “PS-2 Moldava
nad Bodvou”, modernization and reconstruction

of the anticorrosive system of tanks H230.07 and
H101A at “PS-4 Tupd”, as well as the construction
of guard buildings on site at “PS-5 Bucany”, the
frequency converter at “PS-1 Budkovce”, and the
vibration diagnostics and soft-starter systems at
“PS-4 Tupd”. Less-demanding construction include
the construction of the substitute garage and storage
space, reconstruction of an anodal system to protect

the crude oil pipeline, reconstruction of administra-
tive premises, as well as company recreation facilities
for employees. The execution of some projects began
in the past has been moved to this year. Among such
projects are the construction of new high-capacity
tanks at “PS-1 Budkovce”, continuing reconstruction
of the crude oil and water indication system as well
as the level of water on tank floats, reconstruction
of fixed fire extinguishing equipment and the start
of construction of the active lightning conductor
system to protect tank fields and other facilities of
the crude oil pipeline system in the Slovak Republic
against lightning strikes. In 2010, more than €31.3
million was spent by TRANSPETROL, a.s., on its
technical and investment construction program,
representing an approximately 11.4% reduction

in comparison with 2009. Also in 2010 the most
important technical and investment construction
activity of our company was to provide reliable and
efficient operation of the crude oil pipeline system
in order to utilize the latest technical and technolo-
gical solutions comparable with other European and
global operators through simultaneous compliance
with the highest requirements on environmental
aspects of processes. The company, through its
execution of technical and investment construction
activities, also continued the long-term phase of

its development, which has the goal of preparing
options for increasing the volume of provided crude
oil pipeline services for final oil processors and for
companies that sell crude oil. All processes of the
technical and investment construction activities of
the company have been regulated according to the
Integrated Management System Policy.
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06 Technicky a investi¢ny rozvoj

Odbor riaditefa prevadzky ropovodu

V odbore riadenom riaditelom prevadzky ropo-
vodu sa v roku 2010 vykonali nasledujice opravy
a rekonstrukcie objektov:

1.oprava zatekajtcej strechy objektu CS 222 na PS-1
Budkovce,

2.oprava socidlnych zariadeni v budove jeddlne a
skladu MTZ na PS-1 - odstrdnenie nevyhovujticeho
stavu socidlnych zariadeni na zdklade pripomienok
z kontroly Regiondlneho dradu verejného zdravot-
nictva,

3.oprava miestnosti lapovne dielne ADRIA z dévodu
potreby vytvorenia miestnosti na tcely lapovania
MU ¢erpadiel ropy pre cely TRANSPETROL, a.s.,

4.rekonstrukcia antikorézneho systému nddrze H
101A na PS-4 Tupa4,

5.modernizécia nadrze na ropu H 230.07 na PS-4
Tupd vratane opravy chyb zistenych pri defekto-
skopickej kontrole vnitornej ¢asti nadrze,

6.oprava podlahy objektu 070 dielne strojnej udrzby
na PS5 Bucany vritane zhotovenia pancierovej
podlahy vyhovujlicej pre zvaraéské a brusicské
prace,

7. oprava zatekajucej strechy dielne ADRIA na PS-4
Tupa - Il. etapa.

18  Vyroc¢nd sprava

Aktivity v odbore riadenom riaditefom prevadzky
ropovodu tykajtice sa prepravy ropy:

8.osadenie 1 ks nového hlavného ¢erpadla QED na
poziciu TAv CS 221 na PS5 Bucany v ramci inves-
ti¢ného nékupu,

9.kedZe meradla MSR na OSR-1 sluZia ako obchod-
né meradld na odovzdévanie ropy zakaznikovi
- rafinérii Slovnaft, bolo zrealizované overenie
meradiel MSR v PTB Braunschweig v Nemecku
gravimetrickou metédou v celom rozsahu prietoku
v stlade s platnou legislativou.

Iné aktivity v odbore riadenom riaditefom pre-
vadzky ropovodu:

10. u¢ast oddelenia Gdrzby TZ PS-4 Tupd na tak-
tickom cviceni na rieke Morava s predvedenim
spdsobu a techniky pri simuldcii opravy poskode-
ného potrubia DN 500,

11. zvy3enie odbornej kvalifikacie a ziskanie certifi-
kdtov a opravneni zamestnancov Udrzby EZ a TZ
vratane vyhlasky ¢. 508.



06 Technical and investment development
Pipeline Operations Director’s Division

The following repairs and construction work
took place in 2010 within the Pipeline Operati-
ons Director’s Division:

1.Repair of leaking roof on building CS 222 (CS -
pumping station) at PS-1 “Budkovce” (PS - pump-
through station);

2.Repair of sanitary facilities in the dining room
building and the MTZ storehouse (MTZ - mate-
rial and technical security) at PS1- removal of
unsuitable sanitary facilities based on comments
from the inspection of the Regional Public Health
Office;

3.Repair of ADRIA lapping workshop due to the
need to create a room for lapping mechanical
seals of the crude oil pumps for TRANSPETROL,
a.s.;

4.Reconstruction of the anti-corrosion system for
tank H 101A at PS-4 “Tupa”;

5.Modernization of crude oil tank H 230.07 at
PS-4 “Tupd” including repair of defects found by
defectoscopie inspection of the internal part of the
tank;

6.Repair of the floor in building 070 - machine
maintenance workshop at PS5 “Bucdany” including
construction of the armoured floor suitable for
the welding and sharpening works;

7. Reparation of leaking roof of the ADRIA workshop
at PS-4 “Tupd” - 2nd phase.

Activities within the Pipeline Operations
Director’s Division related to crude oil transpor-
tation:

8.Installation of one QED pump into position 1A
in CS 221 at PS5 “Bucany” within investment
purchases;

9.As the MSR meters on the OSR-1 serve as com-
mercial meters for the handover of the crude oll
to the Slovnaft refinery, the evaluation of the
MSR meters has been performed by the gravimet-
ric method for the full range of capacity by PTB
Braunschweig in Germany in compliance with
valid legislation.

Other activities within the Pipeline Operations
Director’s Division:

10. Participation of Technical Facilities Department
at PS-4 “Tupd” in the tactical exercise on the
Morava River with an exhibition of methods and
technologies via the simulation of repairs to a
damaged DN 500 pipeline;

11. Improvement of professional qualification and
acquisition of certificates and licences by Electri-
cal Facilities and Technical Facilities maintenance
staff, including those pursuant to Decree No.
508.
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07 Rozvoj informacnych systémov

Jednou z klticovych aktivit spoloénosti TRANSPET-
ROL, a.s., v roku 2010 v oblasti rozvoja informac-
nych systémov bolo zvySenie kvality a bezpeénosti
poskytovanych sluzieb v ramci informacnych tech-
nolégii. TRANSPETROL, a.s., to dosiahol v troch
nezavislych drovniach.

Prva trover sa tyka modernizacie technickej
infrastruktdry a pripravy na buddce projekty infor-
macdnych systémov. V roku 2010 sa v spolo¢nosti
TRANSPETROL, a.s., rozsirili prenosové kapacity
pocitacovej siete. Prenosovd rychlost po vlastnej
optickej trase bola navySend z doterajsich 155 Mbps
na stcasnych 10 Gbps na dseku Bratislava - pre-
derpavacia stanica PS5 Bucany. Prenosova rychlost
na dalSie precerpavacie stanice az po precerpdvaciu
stanicu PS-1 Budkovce bola zvy3ena na 1 Gbps.
Celkova zmena topolégie sietovej infrastruktiry, ako
aj nahradenie nevyhovujtcich vstupnych firewallov
novymi, spfﬁajl]cimi najprisnejsie bezpe¢nostné
Standardy v oblasti IT, mimoriadne prispeli k vy33e|
bezpecnosti siete.

Druha droveri zahfiia dokoncenie systému Service
Desk (Helpdesk) a jeho uvedenie do prevadzky. Na
jednej strane tento systém umozni pouzivatelom
vyznamne zjednodusit pristup k sluzbam IT v pripa-
de, ak potrebuj riesit svoj problém alebo vzniest
poziadavku. Na druhej strane zasa napoméha
zvySovat efektivitu prace IT odbornikov pri posky-
tovani sluzieb v oblasti informaénych technolégif.
Na ilustrdciu uvddzame niektoré zakladné benefity
systému Service Desk:
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zvySenie spokojnosti interného zakaznika,
zlep3enie komunikacie medzi zaddvatefom

a riesitefom,

zvySenie dostupnosti podpory,

vy$Sia kvalita a rychlost vybavovania poziadaviek,
zlep3enie timovej prace a internej komunikécie,
lepsie riadenie infrastruktdry,

lepsie vyuzitie ICT zdrojov, zvy3enie produktivity.

Tretia Uroveri predstavuje dokoncenie projektu inte-
gracie registracie a schvafovania faktdr do systému
SAP. Integrdciou sme dosiahli zniZzenie ndkladov na
udrziavanie pévodného nevyhovujtceho stavu regis-
trdcie a zjednodusenie procesu schvalovania faktur.
Sprievodnym pozitivnym javom integrdcie je zniZzenie
nédrokov na diskovy priestor.

V roku 2010 sme zdokonalili informacny sys-

tém evidencie pristupov do objektov spolo¢nosti
TRANSPETROL, a.s., tak, Ze sme uviedli do ¢innosti
projekt iCard. Tento projekt zahffia implementaciu
novych vlastnosti v pristupovom systéme, v systéme
stravovania, dochddzky, ako aj v systéme vytcto-
vania sluzobnych ciest. Po ukonéenf v roku 2011
bude spfﬁaﬁ vsetky Standardy plne modernizovane;j
spolo¢nosti.



07 Development of information systems

One of the key activities of TRANSPETROL, a.s., in
the area of the development of information systems
in 2010 was an increase in the quality and security
of provided services in the framework of information
technologies. TRANSPETROL, a.s., has achieved this
in three independent levels.

The first level relates to the modernization of
technical infrastructure and preparation for future
information system projects. In 2010, the computer
network transmission capabilities at TRANSPET-
ROL, a.s., has been enlarged. Its optical transmissi-
on speed has been increased from the previous 155
Mbps to the current 10 Gbps from Bratislava to the
pump-through station PS-5 Bucany.

Transmission speed through the next pump-through
stations to the pump-through station PS-Budkov-
ce has been increased to 1 Gbps. The full change

of network infrastructure topology, as well as the
replacement of inconvenient input firewalls with new
units, satisfying the highest standards in the area of
IT have made a significant contribution to increased
network security.

The second level includes completing the Service
Desk (Helpdesk) and its launch into operation. On
the one hand, the system allows users to simplify
access to [T services if they need to solve a problem
or to raise a request. On the other hand, it helps
increase the effectiveness of the IT experts by pro-
viding services in the field of information techno-
logies. For illustration, some basic benefits of the
Service Desk are presented below:

m Increased satisfaction of internal customers;

m Improvement of communication between sponsor
and provider;

m Increased support accessibility;

m Higher quality and speed of handling requests;

m Improvement of team work and internal commu-
nication;

m Improved infrastructure management;

m Improved use of ICT resources, increased produ-
ctivity.

The third level represents completing the project
integrating invoice registration and approval

into the SAP system. Integration has reduced
maintenance costs connected to the originally
insufficient registration process and simplified the
invoice approval process. A reduction in disc space
needs has been another positive accompanying this
integration.

In 2010, we perfected the information system for
registering access to TRANSPETROL, a.s., premises
by placing the iCard project into operation. This
project includes implementation of new features in
the access system, catering system, attendance, as
well as in the system for accounting business trips.
After its completion in 2011, this system will meet all
standards placed on fully modernized companies.
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08 Ropovodny informacny systém

Ropovodny informacny systém (RIS) je geopriestoro-
vy technicko-environmentalny informacny systém. V
systéme su zavedené geopriestorové ddta o objek-
toch ropovodného systému, data o kvalite potrubia,
ktoré sa ziskavaju pravidelnou kontrolou potrubia,
ako st vnutornd inSpekcia potrubia a meranie
katédovej ochrany intenzivnou metédou a databédza
miest s vykonanymi opravami na potrubi. V RIS je
integrovany aj subsystém VIDEOMAP na sledovanie
videozdznamov z pravidelnej leteckej kontroly ropo-
vodu. Letovd draha helikoptéry sa zobrazuje v RIS
systéme v S-JTSK suradniciach a méze sa tak kontro-
lovat draha letu s ropovodnou liniou. Videozdznam
poskytuje moznost prehravat vybrané tseky videa
opakovane - hovori sa tomu slucka. Tato funkcia
umoziiuje prehrdvanie kratsich ¢asti videa (niekolko
sekind) opakovane, a tak zabezpecuje lepsiu kontro-
lu zZdujmovych objektov a lokalit.

Déta o tzemi obsahuju letecké ortofotomapy, ktoré
zobrazuju rozsah Gzemia 2 km pozd|? trasy ropovo-
du s presnostou 20 cm/1 pixel. Ortofotomapy zob-
razujd stav tizemia k roku 2008. Zobrazenie Sirsieho
tizemia je podporované geografickou databdzou
SVMS50 ' - spojitad vektorovd mapa s mierkou

1:50 000. Dielo je spracované ako geograficka
databaza, takze okrem mapového zobrazenia posky-
tuje aj tabufkové data, ktoré charakterizujd vlast-
nosti zobrazovanych objektov o tizemi. Komplexnost
digitdlneho zobrazenia tangovaného tzemia krajiny
doplia environmentélno-geologickd databaza o
geologickych hazardoch nebezpecnych z hfadiska
porusenia potrubia, inZiniersko-geologicka Struktira
podloZia, vyskyt a rozsah podzemnych véd, morfo-
logické charakteristiky terénu a Strukturdlne ¢lenenie
tzemia z hladiska jeho funkéného vyurzitia.

Do RIS boli zahrnuté aj data o chranenych dze-
miach, vyhldsenych MZP SR, ktorymi prechadza
ropovodna linia alebo sa ¢iasto¢ne nachadzajd v
ochrannom pasme ropovodu definovanom v zmysle
zdkona 656/2004 o energetike.

Funkcie RIS spolu s databdzou RIS poskytuji pouzi-
vatefovi moznost efektivnejsie zabezpecovat integritu
potrubia, a tak znizovat rizikd poskodenia potrubia
a nasledny neziaduci tnik ropy do podlozia okolité-
ho prostredia. Z toho dévodu je RIS uréeny aj ako
ndstroj na prevenciu proti havdridm, na eliminovanie
nékladov na likvidaciu $kéd a prevenciu ochrany
Zivotného prostredia.

Systém umozriuje:
m vykondvanie réznych analyz s geografickymi

22 Vyrocnd sprava

datami o ropovodnom potrubf a inych objektoch
ropovodného systému,

m posudzovanie interaktivnych vztahov medzi okoli-
tym prostredim a ropovodnym systémom,

m tlac tematickych map, profilov a limitovanych
tabufkovych zostav, ktoré st zaujimavé z hladiska
planovania a realizicie oprdv na potrubf, podpo-
ry riadenia prevadzky ropovodu a tiez ako zdroj
tzemnych informdcifl pri realiz4cii novych inves-
ti¢nych akcif, rozvoja a zlepSovania ropovodného
systému a ako dokladovd dokumentécia pre styk
so $tatnou spravou.

V roku 2010 sa vykondvali geodetické merania objek-
tov ropovodného systému, ktoré este neboli zame-
rané, vykonavali sa opravné merania a zahrnuté boli
do aktualizovanej verzie digitalnej technickej mapy
(DTM TP), ktord je spracovand pomocou CAD soft-
véru spol. Bentley Systems.

DTM TP je délezitym informacnym zdrojom, z ktoré-
ho sa zavadzajd data do RIS.

DTM TP je z hfadiska presnosti merania, hodnover-
nosti a multifunkénej vyuZitelnosti dat vefmi dolezity
zdroj informacif, ktory je vyuzitelny priamo na celom
Useku prevddzky, ale aj na podporu riadenia a rea-
lizacie projektov tseku informaénych technolégif a
integracie informacnych systémov prevadzkovanych
v spolo¢nosti TRANSPETROL, a.s.

S vyvojom a aktualizaciou CAD systému Microsta-
tion na verziu 8 bola zaroven aktualizovana aj DTM
TP a déta st archivované vo formdte dgn v.8. V

roku 2010 sa vypracovali Knihy ropovodu pre tseky
BUK - Bucéany - Katov, TBU - Tupa - Bucany. Ide o
tcelovu aplikéciu, do ktorej boli pouZité ddta z DTM
TP (priebeh potrubia, polohopisny pas, technolo-
gické schémy a zapracované su elektrické vedenia
kablov medzi elektrostanicami (ES) a armatdrnymi
Sachtami (AS)). Z RIS boli pouZité ortofotomapy
ropovodu.

V roku 2010 sa dalej rozsirovala baza ,vecné breme-
nd na trase ropovodu“. Datova bdza vecné breme-
nd v RIS.NET sa spracovava na zédklade projektu,
ktorého cielom je vypracovanie geometrickych
planov na vecné bremena na liniové stavby ropo-
vodu a ich prislusenstvo a vypracovanie ndvrhov na
vykonanie zdznamov - zapisanie vecnych bremien v
mene objednavatela, na zdklade ktorého prislusné
Spravy katastra postupne vykondvaju zapisy vecnych
bremien zdznamom. V tomto roku boli do RIS zave-
dené objekty parciel z katastrdlnych tzemf, ktoré su
zataZené ropovodnym systémom v okresoch Hloho-
vec, Senec, Senica, Skalica, Trnava.



08 Crude oil pipeline information system

The crude oil pipeline information system (RIS) is a
geospatial, technical and environmental informati-
on system. The system includes geospatial data on
structures in the crude oil pipeline system, data on
pipeline quality, obtained during regular inspections
of the pipeline including internal inspections and
intensive cathode protection measurements, and a
database of locations where maintenance has been
completed on the pipeline. The RIS includes an inte-
grated VIDEOMAP sub-system for reviewing records
from regular aerial inspections along the pipeline.
The helicopter flight track is shown in the RIS system
in S-JTSK co-ordinates and the flight track may be
compared to the pipeline route. VIDEOMAP provi-
des with the option to re-play selected parts of the
record - the “loop function”. This function allows
short parts of the video-record (few seconds) to be
played continuously, so that it secures better control
of structures and localities of interest.

Data on the land includes aerial orthophoto images,
which display the territory in a range of 2 km along
with the track of the crude oil pipeline with resolu-
tion up to 20 cm/1 pixel. The orthophoto images
display the landscape as in 2008. The display of the
surrounding territory is supported by the geogra-
phical database SYM50 ' - Continuous vector map
in scale 1:50,000. The product is worked-out as a
geographic database, meaning each object of the
map is linked to an attribute table record.

The complexity of the digital display of the territory
is supplemented by the environmental and geo-
logical database of geological hazards dangerous

in terms of a pipeline failure, the engineering and
geological structure of the base under the pipeline,
occurrence and scope of underground waters, mor-
phological characteristics of the terrain and structu-
ral division of the territory in term of its functional
use.

The RIS includes data on protected territories, pro-
mulgated by the Ministry of Environment of the Slo-
vak Republic, through which the crude oil pipeline
leads or which are partially located in the protected
zone of the crude olil pipeline defined according to
Act No. 656/2004 on the Power Industry.

The RIS functions together with the RIS database
providing users with the ability to secure pipeline
integrity more effectively and therefore reduce the
risk of damaging the pipeline and subsequent leaka-
ge of crude oil into surrounding environment.

For that reason the RIS has been determined to be

an accident prevention tool, a way to eliminate sett-
lement costs for damages and an effective means of
environmental protection.

The system allows:

m Analysis integrating geographical data on the
crude oil pipeline and other objects of the crude
oil pipeline system;

m Assessment of interactive relationships between
the surrounding environment and the crude oil
pipeline system;

m Generation of thematic charts, profiles and
limited table sets used for planning and executing
pipeline repairs, support for pipeline management
and operation and also as a territorial informati-
on research for the execution of new investment
activities, development and improvement of the
crude oil pipeline system and as documentation
for communication with state administration.

In 2010 geodetic measurements of crude oil pipeline
structures that had not previously been measured
were taken and, corrective measurement were inclu-
ded into the updated version of the digital technical
chart (DTM TP), prepared using CAD software from
Bentley Systems.

DTM TP is an important information resource from
which data is implemented into the RIS.

DTMTP is, in terms of accuracy of measurement,
authenticity and multifunctional availability of
data, a very important source of information, which
is used for the entire operational segment and to
support management and the execution of proje-
cts of the division of information technologies and
integration of information systems operated at
TRANSPETROL, a.s.

Just as the Microstation system CAD software was
updated to Version 8, DTM TP has been updated
and the data is being stored in dgn v.8 format. In
2010, Pipeline Logs have been worked out for the
segments BUK - Bucany - Katov, TBU - Tupa - Buca-
ny. This is a special-purpose application using data
from DTM TP (pipeline routing, planimetric belt,
technological layouts and electric cables between
electro-stations (ES) and fittings shafts (AS). Ortho-
pho maps have been used from RIS system.

The year 2010 also saw the expansion of ,ease-
ments for the pipeline route“ database. The RIS.
NET easement database is processed on the basis of
this project and is intended to elaborate geometric
plans of easements for the linear pipeline structure
and related structures as well as for the preparati-
on of drafts to register easements in the name of
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08 Ropovodny informacny systém

V rdmci rozsirovania a zlepSovania RIS v roku 2010
novinkou v RIS.NET je modul RIS-GIS mobile,
ktorym sa zabezpecuje kontinuita a odstranenie
manudlneho zasahu pri prenose dat RIS.NET priamo
do GPS naviga¢ného pristroja Trimble GeoXT/XM.
Prevadzkovy pracovnik méze robit kontrolu objektov
na trase ropovodu a priamo zaznamendavat zmeny do
GPS pristroja. Po skonéenf{ préce sa zmeny natiahnu
do RIS databdzy a aktualizuje sa predosly stav.

Vypracovala sa nova verzia aplikacie RIS.NET na
bédze technolégie .NET a softvérového nastroja
Maplnfo MapXtreme .NET V.6.8. Vylepsend bola aj
webova aplikacia RISweb.

Tato intranetovd aplikdcia md novd stromovu Struk-
tdru tematickych okruhov RIS objektov. Tematické
okruhy poskytujd rovnaky rozsah vyuzitefnosti dat
ako desktopova aplikdcia RIS.NET, okrem tém zo
$pecialnych kontrol ropovodu (jezkovanie, IKAO, RA
- rizikova analyza).

Databdza RIS bola rozsirend o objekty generelov
precerpdvacich stanic PS-2 Moldava nad Bodvou a
PS-3 Rimavska Sobota. Bola realizovana 2. etapa
zavedenia technologickych schém stanic PS-1 Bud-
kovce, PS-2 Moldava nad Bodvou, PS-3 Rimavska
Sobota, PS-4 Tupa a PS5 Bucany do RIS. Armatury
technologickych schém su zavedené ako geografické
objekty s identifikdciou oznacdenia armatdry, ktoré je
v stlade s oznacenim v CAD zobrazenfi. Cielom zave-

24 Vyrocna sprava

denia technologickych schém je prepojenie RIS so
systémom riadenia udrzby (SAP PM). Bola realizo-
vana 2. etapa prepojenia RIS so SAP a to prepojenie
objektov RIS na objekty v SAP PM definované ako
technologické miesta.

Neustdly vyvoj RIS je odpovedou na poZziadavky
pouzivatefov na zlepSovanie a funként rozmanitost
systému.

' ArcGEO, s. r. 0. - SVM50 - Spojita vektorovd mapa
v mierke 1 : 50 000



08 Crude oil pipeline information system

TRANSPETROL, a.s., with the appropriate Cadastral
Administration to enter records of such easements.
In 2010, structures on parcels in cadastral territories
through which the crude oil pipeline system passes
were entered into the RIS, specifically in the districts
of Hlohovec, Senec, Senica, and Trnava.

In the framework of enlarging and improving the
RIS, one innovation of RIS.NET in 2010 is the RIS-
GIS mobile module, which provides for continuity
and eliminates manual intervention by the transfer
of the RIS.NET data directly to the GPS navigation
tool Trimble GeoXT/XM. An operations employee
may perform a check of structures along the pipe-
line route and directly record changes into the GPS
tool. After the work is finished, changes are inserted
into the RIS database and the previous situation is

updated.

A new version of the RIS.NET application has been
prepared using .NET technology and the MaplInfo
MapXtreme .NET V.6.8 software The RISweb appli-
cation has also been improved.

This intranet application has a new tree structure of
thematic circuits of RIS projects. Thematic circuits
provide for the same range of data utilization as
the RIS.NET desktop application except for pipeline
pigging, cathode protection and risk assessment
data. The RIS database has been enlarged with the
structure plans for stations “PS-2 Moldava nad

Bodvou” and “PS-3 Rimavska Sobota”. The 2nd
phase of implementation for technical schematics
for “PS-1 Budkovce”, “PS-2 Moldava nad Bodvou”,
“PS-3 Rimavska Sobota”, “PS-4 Tupa”, and “PS-

5 Bucany” were also implemented within the RIS.
Components in these technical schematics are
shown as geographical structures with identification
of the given component matching the CAD display
description. The goal of implementing technical
schematics is to connect RIS with the maintenance
management system (SAP PM). The 2nd phase of
RIS to SAP connection was completed, specifically
the connection of RIS structures to structures in SAP
PM defined as technical sites.

Continuous RIS development is the response to user

demands for system improvements and functional
variability.

' ArcGEOQ, s. r. 0. - SVMS50 - Continuous Vector Map
in Scale 1:50,000
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09 Zivotné prostredie

Zivotné prostredie - ekologicka stabilita dotknu-
tych ekosystémov, bezpecnost a zdravie fudf zostdva
strategickou prioritou spoloénosti TRANSPETROL,
a.s., aj v roku 2010 pri zabezpecovani kvalitnej sluzby
prepravy a skladovania ropy pre zakaznika.
Pravidelne analyzujeme environmentalne aspekty
¢innostf a sluzieb integrovaného manazérskeho sys-
tému, ktoré mézu mat vplyv na Zivotné prostredie.

Program MS vychddza z dosiahnutych vysledkov v
jednotlivych oblastiach starostlivosti o Zivotné pro-
stredie, pracovné prostredie a kvalitu poskytovanych
sluZieb spolo¢nostou TRANSPETROL, a.s., a zohlad-
fuje rozvojové aktivity na dodrzanie legislativnych
povinnosti a inych zavazkov, ktoré sa zaviazala
spolo¢nost plnit v oblastiach:

m ochrana ovzdusia,

m ochrana vod,

m nakladanie s odpadmi,
m pracovné prostredie,

m kvalita.

Politika integrovanych MS, Program BOZP, Program
prevencie ZPH venujud zvy3ent pozornost bezpecnej
prevadzke zariadenf a ich komplexnému havarijnému
a poziarnemu zabezpeceniu s ciefom zniZit nebezpe-
¢enstvo skorohavarif a havarif s rizikom poskodenia
Zivotného prostredia a technickej infrastruktdry
krajiny.

V roku 2010 neboli ani raz prekrocené emisné limity
sledovanych skodlivin. Nedoslo k Ziadnej mimoriad-
nej udalosti ani k akémukolvek nekontrolovanému
tniku nebezpecnych latok do pody, horninového
prostredia, podzemnych ani povrchovych véd.
Pocas prevadzky spolo¢nosti TRANSPETROL, a.s.,
nedoslo k preruseniu ¢erpania ropy z dévodu mimo-
riadnej udalosti, havérie alebo zlyhania techniky

na strane spolo¢nosti TRANSPETROL, a.s. Nulova
pokuta organov Stdtnej spravy za porusenie environ-
mentalnej legislativy a nulova pokuta inspektoratu
prace za porusenie predpisov BOZP su potvrdenim
primeranosti nasho usilia o trvalo udrzatefny rozvoj.
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V méji 2010 sa uskutoénil dozorovy audit externou
auditorskou firmou SKQS a opdatovne potvrdil stlad
zavedeného integrovaného manazérskeho systému
spolo¢nosti TRANSPETROL, a.s., s poziadavkami
noriem ISO 14001:2004 a ISO 9001:2008 a platnost
udeleného certifikdtu SKQS, DQS a IQNet. Nezhody
zistené neboli, pozitivne bolo hodnotenych 7 prvkov
a bol stanoveny potencidl na zlepSovanie systému
manazérstva.

V snahe o napfﬁanie potrieb a ocakavanf zamest-
nancov predstavenstvo spoloénosti TRANSPETROL,
a.s., svojim uznesenim z oktébra 2010 rozhodlo o
pokrac¢ovani zlepSovania integrovaného manazér-
skeho systému zavedenim bezpecnosti a ochrany
zdravia pri préci (dalej len BOZP) podfa britskej nor-
my OHSAS 18001, podobne, ako maju tento systém
zavedeny nasi zmluvn( partneri.

V decembri 2010 sme tspesne absolvovali certifi-
kacny audit BOZP podfa OHSAS 18001. Na zéklade
zisten{ SKQS odporucila nemeckému DQS v prepoje-
ni na medzindrodny IQNet vydat medzindrodny cer-
tifikdt sdladu ¢innosti spolo¢nosti TRANSPETROL,
a.s., s poziadavkami OHSAS 18001.

Certifikac¢ny audit BOZP podfa OHSAS 18001 nezis-
til nezhody, pozitivne hodnotil 18 prvkov a stanouvil
potencidl na daldie zlepSovanie systému manazér-
stva.



09 Environment

The environment - the ecological stability of affected
ecosystems and the safety and health of people

- remained the strategic priority of TRANSPETROL,
a.s., in 2010 while delivering quality transportation
services and storage of oil for customers.

We analyse the environmental aspects of activities
and integrated management system (IMS) services
that may affect the environment on a regular basis.

The IMS uses results in particular areas including
environmental protection, the working environment
and the quality of services delivered by TRANSPET-
ROL, a.s., and it considers development activities

in order to follow legislative obligations and other
responsibilities, which the company has undertaken
to fulfil in following areas:

m Air protection;

m Water protection;

m Waste disposal;

m The work environment;

m Quality.

The IMS Policy, OH&S Program and Program for
Prevention of Serious Industrial Accidents give
enhanced attention to safe operation of facilities
and their complex emergency and fire security to
reduce the risk of near misses and accidents with
the risk of damaging the environment and technical
infrastructure in the area.

In 2010, air pollution limits of monitored harmful
pollutants were never exceeded. No emergencies
occurred; there were no uncontrolled releases of
hazardous materials into the soil, underground
environment, ground water or surface water.
During TRANSPETROL, a.s., operations, there has
not been any interruption of pumping of oil due to
any emergency, accident or failure of machinery on
the side of TRANSPETROL, a.s. No penalties from
state authorities for any environmental legislation
breaches or from the Labour Inspectorate for any
occupational health and safety breaches are confir-
mation of the great efforts we have taken towards
sustainable development.

A May 2010, the supervision audit by the external
auditing company “SKQS” took place in May 2010,
which confirmed compliance of the implemented
integrated management system of TRANSPETROL,
a.s., with the requirements of the ISO 14001:2004
and I1SO 9001:2008 standards and validity of the
received SKQS, DQS and IQNet certificates. No
nonconformity was reported; seven elements were
evaluated as positive and the potential for improve-
ment of the management system was established.

In order to satisfy the needs and expectations of
employees, the board of directors of TRANSPET-
ROL, a.s., in a resolution from October 2010 made
the decision to continue in improvements of the
integrated management system by implementing
occupational health and safety (hereinafter referred
to as “OH&S”) according to the British standard
OHSAS 18001, just as the system has been imple-
mented by our contractual partners.

In December 2010, we successfully passed the OH&S
certification audit pursuant to OHSAS 18001. Based
on these findings and in connection to the interna-
tional IQNet, SKQS has recommended the German
DQS issue an international certificate of compliance
for TRANSPETROL, a.s., activities pursuant to the
OHSAS 18001 requirements.

The OH&S certification audit for compliance with
OHSAS 18001 did not report any nonconformity;
eighteen elements were evaluated as positive and it
defined potential for the future improvement of the
management system.
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10 Ekonomické vysledky za rok 2010

Hospodarsky vysledok (v EUR)

2006 2007 2008 2009 2010
Vynosy celkom 63 499 333 59 842 927 62 768 956 61 949 998 59 022 747
Néklady celkom 42 850 061 39 412 863 40 828 586 44 472 956 43 279 219
Uétovny zisk pred zdanenim 20649272 20430064 21940370 17 477 042 15743 528

Rozhodujtice finan¢né ukazovatele (v EUR)

2006 2007 2008 2009 2010
Zisk po zdanenf 16 295 725 15 481 112 17 855 701 13 976 838 12 662 570
Celkové aktiva 290980767 307 686 594 323726 644 348 353998 355443 577
Vlastné imanie 244350 046 247 651542 265288788 278116 968 327 766 777
Rentabilita aktiv (ROA) % 5,60 5,03 5,52 4,01 3,56
Rentabilita vlast. imania (ROE) % 6,67 6,25 6,73 5,03 3,86

Vynosy (v EUR)

2006 2007 2008 2009 2010
Trzby z predaja 56 333 023 51484 292 55950732 58 166 314 56 267 235
vlastnych vyrobkov a sluzieb
Trzby z predaja 249 632 73 646 31216 99 796 82 807
dlhodobého majetku a materidlu
Zictovanie rezerv a OP 0 0 0 0 0
do vynosov z hospoddrskej ¢innosti
Ostatné vynosy 2376 184 1865576 1836 122 1912774 1544 419
z hospodarskej ¢innosti
VYNOSY Z HOSPODARSKE]J 58958839 53423514 57818070 60178884 57 894 461
CINNOSTI SPOLU
Vynosy z dlhodobého 30380 27 385 33194 22025 363 640
finan¢ného majetku
Zictovanie rezerv a OP 0 0 0 0 0
do vynosov z finanénej ¢innosti
Vynosy z predaja CP 944 282 519 355 1291 405 160 642 0
a vynosy z derivatovych operécif
Vynosové troky 2 659 351 3249 955 3 347 741 1508 048 749 497
Kurzové zisky 906 481 1383 808 137 248 68953 9 484
Ostatné vynosy z finanénej ¢innosti 0 1238910 141 298 11 446 5665
VYNOSY Z FINANCNE]J 4540 494 6419413 4950886 1771114 1128286
CINNOSTI SPOLU
VYNOSY CELKOM 63499333 59842927 62768956 61949998 59 022 747
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10 Economic results for 2010

Economic results (in EUR)

2006 2007 2008 2009 2010
Total income 63 499 333 59 842 927 62 768 956 61 949 998 59022 747
Total expenses 42 850 061 39 412 863 40 828 586 44 472 956 43 279 219

Determining financial indicators (in EUR)

2006 2007 2008 2009 2010
Net profit 16 295725 15481 112 17 855 701 13 976 838 12 662 570
Total assets 290980767 307 686594 323726644 348353998 355443 577
Equity 244350 046 247 651542 265288788 278116968 327 766 777
Return on assets (ROA) % 5,60 5,03 5,52 4,01 3,56
Return on equity (ROE) % 6,67 6,25 6,73 5,03 3,86

Income (in EUR)

2006 2007 2008 2009 2010
Sales of own 56 333023 51484 292 55950732 58 166 314 56 267 235
products and services
Revenue from sale of 249 632 73 646 31216 99 796 82 807
non-current assets and raw material
Reclassification of operating revenues 0 0 0 0 0
Other operating revenues 2376184 1865576 1836122 1912774 1544 419

_TOTALOPERATING INCOME 53958839 53423514 57818070 60178884 57894461

Income from the long-term 30380 27 385 33194 22025 363 640
financial assets
Reclassification of financial revenues 0 0 0 0
Income from revaluation of securities 944 282 519 355 1291405 160 642
and income from operations with derivatives
Interest income 2659 351 3249955 3347 741 1508 048 749 497
Foreign exchange gains 906 481 1383808 137 248 68 953 9484
Other financial revenue 0 1238910 141 298 11 446 5665
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10 Ekonomické vysledky za rok 2010

Naklady (v EUR)
2006 2007 2008 2009 2010
Spotreba materidlu a energie 6257 033 6 162 409 7 843 741 7420 605 6 377 408
Sluzby 8 187 207 8 972 405 8 081 057 12 554 110 11713 318
Osobné nédklady 8 070 846 8 956 511 10 317 728 10 449 726 10751 179
Odpisy dlhodobého hmotného 15474 296 10 850 887 12 538 714 12 406 342 12917 575
a nehmotného majetku
Tvorba a ztétovanie opravnych poloZziek 0 81 680 87 332 103 537 -200 007
Dane a poplatky 224 858 209 980 220350 217 559 276 647
Ostatné naklady na hospoddrsku ¢innost 250 230 508 934 642 220 352062 415 551
NAKLADY NA HOSPODARSKU 38464470 35742806 39731142 43503941 42251671
CINNOST sPOLU
Nékladové uroky 1734 3 1037 0 0
Kurzové straty 1704 965 1688 012 829 379 92 621 32229
Tvorba a zii¢tovanie opravnych poloZiek 0 -747 316 -476 101 -12 810 0
Ostatné nédklady na finanénd ¢innost 2 678 892 2729358 743 129 889 204 995 319
NAKLADY NA FINANCNU 4 385 591 3670057 1097 444 969 015 1027 548
CINNOST sPOLU
Mimoriadne néaklady 0 0 0 0 0
NAKLADY CELKOM 42850061 39412863 40828586 44472956 43279 219
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10 Economic results for 2010

Expenses (in EUR)

1[0 2007 2008 2009 2010
Raw material and energy used 6257033 6 162 409 7 843 741 7 420 605 6 377 408
in production
Services 8187 207 8972 405 8 081057 12 554110 11713 318
Staff costs 8 070 846 8956 511 10317 728 10 449 726 10751179

Depreciation of non-current tangible 15474 296 10 850 887 12 538 714 12 406 342 12917 575
and intangible assets
Creation and release of provisions 0 81680 87332 103 537 -200 007

to receivables
Indirect taxes and fees 224 858 209 980 220350 217 559 276 647
250 230 508 934 642 220 352062 415 551

Other operating expenses

Interest expense 1734 3 1037 0 0
Foreign exchange losses 1704965 1688 012 829 379 92 621 32229
Creation and release of provisions 0 -747 316 -476 101 -12 810 0

to financial assets

Other financial expenses 2678 892 2729358 743 129 889 204 995 319

Extraordinary expenses
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10 Ekonomické vysledky za rok 2010

Individudlna stvaha v skratenom rozsahu (v EUR)

2006 2007 2008 2009 2010

Netto Netto Netto Netto Netto
SPOLU MAJETOK 290980766 307 686 583 323726644 348353998 355443 577
Neobezny majetok 207 185691 218 257 917 226 522958 253 813 938 272 175 810
Dlhodoby nehmotny majetok 4 406 260 5136 294 5688948 5834625 6 968 099
Dlhodoby hmotny majetok 195398 427 206 899489 214677489 238618767 255783 694
Dlhodoby finanény majetok 7 381 004 6222134 6156 521 9 360 546 9424 017
ObezZny majetok 83224625 88886112 96755205 94296252 81431161
Zasoby 998 276 972 914 1210963 1627 988 1970738
Dlhodobé pohladavky 146 452 146 452 0 0 0
Kratkodobé pohladavky 5156 078 11 355 109 8174 704 16 791 684 9969 785
Finanéné ucty 76 923 820 76 411 638 87 369 538 75876 580 69 490 638
Casové rozlisenie 570 450 542 555 448 481 243 808 1836 606
SPOLU VLASTNE IMANIE 290980766 307 686 583 323726644 348353998 355443 577
A ZAVAZKY
Vlastné imanie 244 350 046 247 651 542 265288788 278116968 327766777
Zékladné imanie 63 068 446 63 068 446 63 068 446 63 068 600 100 843 372
Kapitalové fondy 10 362 013 10 125 473 10 156 468 10 037 833 10 037 833
Fondy zo zisku 136 411 107 136 446 238 136 196 784 136 198 124 136 499 794
Vysledok hospodarenia minulych rokov 18 212 756 22 530 262 38011 389 54835573 67 723 208
Vysledok hospodarenia 16 295 725 15481 112 17 855 701 13 976 838 12 662 570
za Gctovné obdobie (+ -)
Zavazky 40777737 57 626767 56 328 157 68 426 861 26 206 174
Rezervy 3891157 3062 139 3845519 5001 883 3 847 904
Dlhodobé zavizky 3830910 5791443 7 632 652 10 069 215 12 009 808
Kratkodobé zavazky 33055670 48773 185 44 849 986 53355763 10 348 462
Casové rozlidenie 5852984 2 408 285 2 109 699 1 810 169 1470 626
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10 Economic results for 2010

Individual Balance Sheet, abbreviated (in EUR)

2006 2007 2008 2009 2010

Netto Netto Netto Netto Netto
TOTAL ASSETS 290980766 307 686 583 323726644 348353998 355443 577
Non-current assets 207 185691 218 257 917 226 522958 253 813938 272175 810
Non-current intangible assets 4406 260 5136 294 5688948 5834625 6 968 099
Non-current tangible assets 195398427 206899489 214677489 238618767 255783694
Non-current financial assets (investments) 7 381 004 6222134 6156 521 9360 546 9424017
Current assets 83224625 88886112 96755205 94296252 81431161
Inventory 998 276 972 914 1210963 1627988 1970738
Non-current receivables 146 452 146 452 0 0 0
Current receivables 5156 078 11355109 8174704 16 791 684 9969 785
Financial assets 76 923 820 76 411 638 87 369 538 75 876 580 69 490 638
Accruals and prepayments 570 450 542 555 448 481 243 808 1836 606

TOTAL LIABILITIES AND EQUITY 290 980 766

307 686 583 323726 644 348 353998 355443 577

Equity 244 350 046 247 651 542 265288788 278116968 327 766 777
Share capital 63 068 446 63 068 446 63 068 446 63 068 600 100 843 372
Capital funds 10362013 10 125 473 10 156 468 10 037 833 10 037 833
Profit reserves 136 411 107 136 446 238 136 196 784 136 198 124 136 499 794
Retained earnings 18 212756 22 530 262 38011 389 54 835 573 67 723 208
Profit (loss) for the current year 16 295 725 15481 112 17 855 701 13 976 838 12 662 570
Liabilities 40777737 57626767 56328157 68 426 861 26 206 174
Provisions 3891157 3062139 3845 519 5001 883 3 847 904
Non-current liabilities 3830910 5791443 7 632652 10 069 215 12 009 808
Current liabilities 33055670 48 773 185 44 849 986 53355763 10 348 462
Accruals and deferred income 5852984 2 408 285 2109 699 1810 169 1470626
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10 Ekonomické vysledky za rok 2010

Individudlny vykaz ziskov a strat v skratenom rozsahu (v EUR)

2006 2007 2008 2009 2010
Vyroba 56 333 023 51484292 55950732 58 166 314 56 267 235
Spotreba materidlu a energie 6257 033 6 162 409 7 843 741 7 420 605 6 377 408
Sluzby 8187 207 8972 405 8081057 12 554 110 11713 318
Osobné nédklady 8 070 846 8 956 511 10 317 728 10 449 726 10 751 179
Dane a poplatky 224 858 209 980 220350 217 559 276 647
Odpisy DNM a DHM 15 474 296 10 850 887 12 538 714 12 406 342 12917 575
Trzby z predaja DM a materialu 249 632 73 646 31216 99 796 82 806
Zostatkovd cena predaného 350813 1995 0 164 39 388
dlhodobého majetku a materidlu
Tvorba a zictovanie 0 81 680 87 332 103 537 -200 007
opravnych poloziek k pohfaddvkam
Ostatné vynosy z hospoddrskej ¢innosti 2 376 184 1865576 1836 122 1912774 1544 419
Ostatné néklady na hospodarsku ¢innost 250 230 508 934 642 220 351 898 376 162
Vysledok hospodarenia 20143556 17678713 18086928 16674943 15642790
z hospodarskej ¢innosti
Vynosy z dlhodobého finan¢ného majetku 30380 27 385 33194 22025 363 640
Vynosy z precenenia CP 944 282 519 25 1291 405 160 642 0
a vynosy z derivatovych operdcif
Naklady na precenenie CP 2024 0 0 0 0
a ndklady na derivatové operacie
Vynosové droky 2 659 351 3249 955 3 347 741 1508 048 749 497
Ndkladové droky 1734 3 1037 0 0
Ostatné vynosy z finanénej ¢innosti 906 481 934 707 278 546 80399 15 149
Ostatné ndklady na finanénd ¢innost 2 599 067 2727 363 1572 508 981 825 1027 548
Tvorba a ztctovanie opravnych poloZiek 0 0 -476 101 -12 810 0
k finanénému majetku
Tvorba opravnych poloZiek 0 -747 316 0 0 0
do nékladov na finanénd ¢innost
Vysledok hospodarenia 1937 669 2751352 3 853442 802 099 100 738
z finanénej &innosti
Dari z prijmov z beZnej ¢innosti 4353 567 4948 953 4084 669 3500 204 3080958
Vysledok hospodérenia 0 0 0 0 0
z mimoriadnej ¢innosti
Vysledok hospodérenia 17 727 658 15481112 17 855701 13976 838 12 662 570

za uctovné obdobie
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10 Economic results for 2010

Individual profit and loss statement, abbreviated (in EUR)

2006 2007 2008 2009 2010
Sales of own products and services 56333023 51484 292 55950732 58 166 314 56 267 235
Raw material and energy used in production 6 257 033 6162 409 7 843 741 7420 605 6377 408
Services 8187 207 8972 405 8 081057 12 554 110 11713 318
Staff costs 8 070 846 8956 511 10317 728 10 449 726 10751179
Indirect taxes and fees 224 858 209 980 220350 217 559 276 647
Depreciation of non-current tangible 15474 296 10 850 887 12 538 714 12 406 342 12917 575
and intangible assets
Revenue from sale of non-current assets 249 632 73 646 31216 99 796 82 806
and raw material
Carrying value of non-current assets 350813 1995 0 164 39388
and raw material sold
Creation and release of provisions 0 81680 87 332 103 537 -200 007
to receivables
Other operating revenues 2376 184 1865576 1836 122 1912774 1544 419
Other operating expenses 250 230 508 934 642220 351 898 376 162
Operating profit/loss 20143556 17678713 18086928 16674943 15642790
Income from long-term financial assets 30380 27 385 33194 22025 363 640
Income from revaluation of securities 944 282 519355 1291 405 160 642 0
and income from operations with derivatives
Costs for revaluation of securities 2024 0 0 0 0
and costs for operations with derivatives
Interest income 2 659 351 3249 955 3347 741 1508 048 749 497
Interest expense 1734 3 1037 0 0
Other financial revenue 906 481 934707 278 546 80399 15149
Other financial expenses 2 599 067 2727 363 1572508 981 825 1027 548
Creation and release of provisions 0 0 -476 101 -12 810 0
to financial assets
Creation of provisions to financial 0 -747 316 0 0 0
expenses
Profit/(loss) from financial activities 1 937 669 2751352 3853442 802 099 100 738
Tax on income from ordinary activities 4353 567 4948 953 4084 669 3500 204 3080958
Profit/(loss) from extraordinary 0 0 0 0 0
activities
Net profit/(loss) for the period 17727658 15481112 17855701 13976838 12662 570
after tax
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11 Uétovna zéavierka k 31. decembru 2010
a Sprava nezavislého auditora

TRANSPETROL, a.s.

Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora
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SPRAVA NEZAVISLEHO AUDITORA
Akciondrom, dozornej rade a predstavenstvo spoloénosti TRANSPETROL, as.:

Uskutodnili sme audit prilofenej 0étovne) zivierky spoloénosti TRANSPETROL, as. (Spoloénost™),
ktord pozostiva 2o sivahy k 31. decembru 2010, vikazu riskov a strit za rok, ktory sa k uvedenému
ditumu skonéil a poenimok.

Zodpovednost Statutirneho orgdnu za Gétovni zdvierko

Statutirny orgin je zodpovedny z wostavenie Gfovnej zivierky a jej objektivim prezenticiu v silade
so slovenskjm zikonom o Gftovnictve a za interné kontroly, ktoré Statutimy orgin Spoloénosti
povaiuje za potrebné pre zostavenie G#tovne] zivierky, ktord neobsahuje viznamné nespravnosti, & u
vdasledku podvodu alebo chyby.

Fodpovednost anditora

Nadou zodpovednoston je vijadrif ndzor na tito 0&ovnd zdvierku, ktory vychideza z visledkov nitho
auditu, Audit sme uskutoénili v silade s Medzinirodnimi auditorskimi Standardmi. Podla tichto
Zandardov mime dodriiaval etické podiadavky, naplinoval a vykona! audit tak, aby sme ziskali
primerand uistenie, #e dftovnd zivierka necbsahuje viznamné nesprivoosti.

SiEasfon auditu je uskutofnenie postupov na ziskanie auditorskych dikazov o sumich a ddajoch
vykizanyeh v Oftovne] zivierke. Zvolené postupy sivisia od rozhodnutia auditora, vritane posidenia
rizika viznamnych nesprivnostl v (ftovnej ivierke, & ud v désledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do dvahy interni kontrolu relevantni pre zostavenie a
objektiviiu prezentaciu ftovnej sivierky, aby mohol navehnif auditorské postupy vhodné za danjch
okolnosti, nie viak za Gielom vyjadrenia nizor na Géinnost internej kontroly Gétovnej jednotky. Audit
dalej obsahuje thodnotenie vhodnosti poufitych détovnych zisad a détovmich metdd a primeranosti
viznamngch té&tovageh odhadov uskutoénengeh Statutirmym orginom Spolofnosti, ako aj thodnotenie
prezenticie iftovne] zivierky ako celku.

Sme presvedient, fe auditorské dokazy, kloré sme ziskali, st dostatofngm a vhodngm vichodiskom
pre niad nizor,

MNiazor

Podla nfifho ndzor vjadruje Gftovnd zivierka objektivie vo vietkych viznamnych stivislostiach
finanéni situdcin spoloénosti TRANSPETROL, as. k 31. decembru 2010 a visledok jej hospodirenia
xa rok, ktory =a k uvedenému ditumu skonéil, v silade so slovenskym zikonom o détovnictve.

i LAl 11'. LAl .-., -,r:':l_ £ _n"-’.g'. Wt b i e / I;' —=
/ A T A -
PricewaterhouseCoopers Slovensko, s.ro. /& Peter H?n‘lﬁfi_' -
Licencia SKAU & 1 5 sKay ! !min|5mu &.975
(=, &) i o
V Eratislave, 23. marca 2011 "-E- =7

| PricewaterhouseCoopers Slovensko, s.r.0., Ndmestie 1. mdja 18, 815 32 Bratislova, Slovak Republic
T: +421 (0) 2 59350 111, F: +421 (0) 2 59350 222, e page. oo, sk
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1

Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

SUVAHA

| [ savaha Ug POD 1 - 01

k 31.12.2 01 0 (vcelycheurach)

LT —

AABCDEFGHIJKILMNOPOQRST UV XY

Ciselné udaje sa zarovnavajli vpravo, ostatné tdaje sa pi$u zfava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vypifiaju palickovym pismom (podra tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.

01234567689

PSC Obec

82108 Bratislava

Cislo telefénu Cislo faxu

0 2 /] 50641734 0 /

E-mailova adresa

transpetrol@transpetrol. sk

Dafiové identifika&né &islo Uétovna zavierka Uétovna zavierka Mesiac Rok

2020403715 od 01 2010

. X riadna X zostavena | Za obdobie

e mimoriadna schvalena o 12 2010

313419717

SK NACE (vyznaci sa x) Bezpro’stretjr)e od 001 20059
predchadzajuce

49 .50 .2 obdobie do 12 20009

Obchodné meno (nazov) Uc¢tovnej jednotky

TRANSPETROL, . a . s .

Sidlo uétovnej jednotky

Ulica Cislo

Sumavska 38

Zostavena diia:

22.03.2011

Podpisovy zdznam osoby
zodpovednej za vedenie
uctovnictva:

Podpisovy zaznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

Schvaélena dia:

.20

. roriee?

a"

l'lf; U

Podpisovy zdznam ¢&lena
Statutarneho organu uctovnej
jednotky alebo fyzickej osoby,
ktora je GUctovnou jednotkou:

2, A

A

Zaznamy danového uradu

Miesto pre evidencné Cislo

Odtlacok prezentacnej peciatky dariového uradu

L

MF SR ¢. 24219/1/2008
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I [ suvaha Ug POD 1 - 01

DIC 2 020403715

LT —

MF SR ¢. 24219/1/2008

Ozna- STRANA AKTIV Cislo Bezné uctovné obdobie Bezprostredne predchadzajice
Ce;"e " ”agk“ c Brutto - dast' 1 Netto 2 ictovné obdobie
Korekcia - ¢ast 2 Netto 3
SPOLU MAJETOK | 001 8 6 00 48 355443577
r.002 +r. 031
+r. 061
305613 3483539938
A Neobezny majetok | 002 005135 2 7 175810
r. 003 +r. 012
+r.022
283377 2538139 38
Al Dihodoby 003 149 2 2 8 96 80 9 9
nehmotny majetok
sucet (r. 004 az
011) 79547 5834625
A.l.1. | Zriadovacie naklady | 004
(011) - /071, 091A/
2. | Aktivované naklady | 005
na vyvoj
(012) - /072, 091A/
3. | Softvér 006 9980545 226590
(013) - /073, 091A/
6 753955 17305297
4. | Ocenitelné prava 007
(014) - /074, 091A/
5. | Goodwill 008
(015) - /075, 091A/
6. | Ostatny dihodoby 009 10216 152819
nehmotny majetok
(019, 01X) - /079,
07X, 091A/ 8 6 88 2 439 84
7. | Obstaravany 010 37185 386585
dlhodoby nehmotny
majetok
(041) - 093 3319 3648859
& | P ot 2021 202105
na dlhodoby
nehmotny majetok
(051)-OS))I5AJ 211185
All. | Dihodoby hmotny | 012 758319 25 783694
majetok
sucet (r. 013 az 021)
2 00 482 238618767
A.ll1. | Pozemky 013 489 409 124712
(031) - 092A
77 0 2 4124712
2. | Stavby 014 215841 18 737301
(021) - /081, 092A/
368468 16136651438
L Strana 2 J

Vytvorené v programe FORM studio - www. formstudio.sk

Uctovna zavierka

43



1

Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

I [ suvaha Ug POD 1 - 01

DIC 2 020403715

(LMY —

Eenie

a b

Ozna- | STRANA AKTIV

Cislo

riadku

c

Bezné uctovné obdobie

Bezprostredne predchadzajice

Brutto - ¢ast 1

Netto 2 uctovné obdobie

Korekcia - ¢ast 2

Netto 3

Samostatné

veci

hnutelné veci a
subory hnutelnych

(022) - /082, 092A/

015

100612834

18715127

81897707

22380023

4. | Pestovatelské celky
trvalych porastov
(025) - /085, 092A/

tazné zvierata

5. | Zakladné stado a

(026) - /086, 092A/

6. | Ostatny dlhodoby
hmotny majetok

(029, 02X, 032) -
/089, 08X, 092A/

018

256633

7. | Obstaravany

majetok
(042) - 094

dlhodoby hmotny

019

41322325

Poskytnuté
preddavky na

majetok
(052) - 095A

dlhodoby hmotny

020

6 6 27596

majetku

9. | Opravna polozka
k nadobudnutému

(+/- 097) +/- 098

majetok

030)

A.lll. | DIhodoby finan&ny

sucet (r. 023 az

AlllA.

jednotke
(061) - 096A

Podielové cenné
papiere a podiely v
dcérskej uctovnej

(062) - 096A

Podielové cenné
papiere a podiely

v spolo¢nosti s
podstatnym vplyvom

podiely

3. | Ostatné dlhodobé
cenné papiere a

(063, 065) - 096A

jednotke

celku
(066A) - 096A

Pézicky uctovnej

v konsolidovanom

- 096A

5. | Ostatny dlhodoby
financény majetok
(0B7A, 069, 06XA)

jeden rok

- 096A

Pozicky s dobou
splatnosti najviac

(066A, 067A, 06XA)

L MF SR ¢. 24219/1/2008
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I [ suvaha Ug POD 1 - 01

DIC 2 020403715

UL —

Oma- | gTRANA AKTIV | Cisle

Bezné uctovné obdobie

Eenie riadku

a b c 1

Brutto - ¢ast 1

Netto

2

Bezprostredne predchadzajice
uétovné obdobie

Korekcia - ¢ast 2

Netto 3

7. | Obstaravany 029
dlihodoby finanény

majetok
(043) - 096A

Poskytnuté

preddavky 030

na dlhodoby
finanény majetok
(053) - 095A

B. Obezny majetok 031
r. 032 +r. 040

1

431161

+ 1. 047 +r. 055

9 4

2

96 25 2

B.l Zasoby 032
sucet (r. 033 az

9707 38

039)

1

6

279 88

B.I.1. | Material 033
(112, 119, 11X)

9707 38

- /191, 19X/

1

6

27988

Nedokonéena
vyroba a polotovary
vlastnej vyroby

(121, 122, 12X) -
/192, 193, 19X/

Zakazkova vyroba
s predpokladanou

dobou ukonéenia
dlihdou ako jeden rok
12X - 192A

4. | Vyrobky 036
(123) - 194

5. | Zvierata 037
(124)- 195

6. | Tovar 038
(132, 13X, 139)

- 1196, 19X/

7. | Poskytnuté 039
preddavky

na zasoby
(314A) - 391A

B.Il. | Dlhodobé 040
pohradavky

sucet (r. 041 az
046)

Pohladavky z

BIL1 1 5bchodného styku

(311A, 312A, 313A,
314A, 315A, 31XA)
-391A

Pohladavky vogi
dcérskej uctovnej
jednotke a materskej

uctovnej jednotke
(351A) - 391A

L MF SR ¢. 24219/1/2008
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1

U&tovna zavierka k 31. decembru 2010

a Sprava nezavislého auditora

I [ suvaha Ug POD 1 - 01

DI 2 020403715

CLOTOLTTE —

Ozna-
Eenie
a

STRANA AKTiV
b

riadku

Cislo

Bezné uctovné obdobie

c 1

Brutto - ¢ast 1

Netto

2

Bezprostredne predchadzajice
uctovné obdobie

Korekcia - ¢ast 2

Netto 3

Ostatné pohladavky
v ramci
konsolidovaného
celku

(351A) - 391A

043

Pohladavky vogi
spolo¢nikom,
¢lenom a zdruzeniu
(354A, 355A, 358A,
35XA) - 391A

044

Iné pohladavky
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

045

Odlozena darova
pohladavka
(481A)

046

B.IIL

Kratkodobé
pohladavky
sucet (r. 048 az
054)

047

96 9785

16

791684

B.III1.

Pohladavky

z obchodného styku
(311A, 312A, 313A,

314A, 315A, 31XA) -
391A

048

259512

13

940556

Pohladavky voci
dcérskej uctovnej
jednotke a materskej
ucétovnej jednotke
(351A) - 391A

049

Ostatné pohladavky
v ramci
konsolidovaného
celku

(351A) - 391A

050

Pohladavky voci
spoloénikom,
¢lenom a zdruzeniu
(354A, 355A, 358A,
35XA, 398A) - 391A

051

Socialne poistenie
(336) - 391A

052

Darové pohladavky
a dotacie

(341, 342, 343, 345,
346, 347) - 391A

053

453477

2

593561

Iné pohladavky
(335A, 33XA, 371A,
373A, 374A, 375A,
376A,378A) - 391A

054

256796

257567

Financné ucty
sucet (r. 056 az
r. 060)

4 906 38

75

8 76580

B.IV.1.

Peniaze
(211, 213, 21X)

056

31853

22588

L MF SR €. 24219/1/2008
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I [ suvaha Ug POD 1 - 01

DIC 2 020403715

(DL —

Ozna- STRANA AKTIV (":I:LO Bezné uctovné obdobie Bezpros't'redne’predch_a'dzajl’lce
ce;"e . ”ac" c Brutto - ¢ast 1 Netto 2 ictovné obdobie
Korekcia - ast 2 Netto 3
2. | Ucty v bankach 057 6 9312755 6 93127655
(221A, 22X +/- 261)
75712586
3. | Uéty v bankach 058 146030 146030
s dobou viazanosti
dihSou ako jeden rok
22XA 141406
4. | Kratkodoby finan¢ny | 059
majetok
(251, 253, 256, 257,
25X) - /1291, 29X/
5. | Obstaravany 060
kratkodoby finan¢ny
majetok
(259, 314A) - 291
C. Casové rozlisenie | 061 1 83 6 6 06 8 36 6 0 6
sucet (r. 062 az
r. 065)
2 438208
Naklady budutcich
C1- | obdobi dihodobe | 062
(381A, 382A)
2. | Naklady buducich | 063 1742831 742831
obdobi kratkodobé
(381A, 382A)
2096209
3. | Prijmy buducich 064
obdobi dlhodobé
(385A)
4. | Prijmy buducich 065 9 37175 9377175
obdobi kratkodobé
(385A)
34179
Oznes STRANA PASIV Cislo} Bezné uctovné obdobie ESZprestedne ‘:sggs;dza‘”“ S5
a b c 4 5]
SPOLU VLASTNE IMANIE A ZAVAZKY
067 + 1 088+ 1119 066 35544357 3483539098
Vlastné imanie
A | 1.068+r.073+r.080 +1.084+1.087 eey 32776677 2781169638
Al Zakladné imanie sucet (r. 069 az 072) 068 1 008 4 3 3 7 6 306 86 00
A.l.1. | Zakladné imanie (411 alebo +/- 491) 069 1008 4337 6 3068600
Vlastné akcie a vlastné obchodné podiely
2. (-1252) 070
3. | Zmena zakladného imania +/- 419 071 37 77 4 77 2
Pohladavky za upisané vlastné imanie
41 (1353) 072 - 37774772
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11 Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

[ [Soemueronio [P¢ 2020403715 L —

Ozna- . Cisl . s onx . . Bezprostredne predchadzajtice uctovné
C:"“fe STRANA PASIV ria‘jk"u Bezné Gctovné obdobie TEEED
a b c 4 5
Alll. | Kapitalové fondy suéet (r. 074 az 079) | 073 10037833 10037833
Al1. | Emisné azio (412) 074
2. | Ostatné kapitalové fondy (413) 075 100716 21 100716 21
3 Zakonny rezervny fond (Nedelitelny fond) 076
" | z kapitalovych vkladov (417, 418)
Oceriovacie rozdiely z precenenia majetku
4| 2 zavizkov (+- 414) Gy 52778 52778
5. ((1(/:_ez$gcierozdielyzkapitélovych ucastin 078 - 8656 6 - 8656 6
6 Oceriovacie rozdiely z precenenia 079
* | pri zlu€eni, splynuti a rozdeleni (+/- 416)
Alll. | Fondy zo zisku  suéet (r. 081 az r. 083) | 080 1364997914 1361981214
A.lll.1.| Zakonny rezervny fond (421) 081 126136809 1261361809
2. | Nedelitelny fond (422) 082
Statutarne fondy a ostatné fondy
3. | (25, 427 42) 083 123886105 123584435
Vysledok hospodarenia minulych rokov
AV | 085 + r. 086 084 6 77 23208 54835573
A.IV.1.| Nerozdeleny zisk minulych rokov (428) 085 6 77 2 3 20 8 54 8 355 73

2. | Neuhradena strata minulych rokov (/-/429) | 086

Vysledok hospodarenia za uétovné

A.V. | obdobie po zdaneni /+-/  r.001 - (r. 068 | 087 12662570 13976 838
+1.073 +1.080 +r. 084 +r. 088 +r. 119)
E; Eéggé:kzeumosn_115+,_116 KSe 26206174 68426861
B.. | Rezervy suéet (r. 090 az r. 093) 089 3847904 5001883
B.I1. | Rezervy zakonné dihodobé (451A) 090
o o e 091 1500647 1536014
3. | Ostatné dlhodobé rezervy (459A, 45XA) 092 2317507 217 37 82
4 8;‘;2%;@5%%%%3&& 093 29750 1292087
R s e 094 12009808 10069215
AL alr;ggc))bézévézkyzobchodnéhostyku 5 2650236 2506520

Dlhodobé nevyfakturované dodavky (476A) | 096

Dlhodobé zavazky voéi dcérskej uctovnej jed-
notke a materskej uctovnej jednotke (471A)

Ostatné dlhodobé zavazky v ramci
konsolidovaného celku (471A)

Dlhodobé prijaté preddavky (475A) 099

Dlhodobé zmenky na thradu (478A) 100

2
3
4
5
6.
|— MF SR &. 24219/1/2008 Strana 7 J
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I [ suvaha Ug POD 1 - 01

DIC 2 020403715

(LTI —

Oznas STRANA PASIV Cisic} Bezné utovné obdobie CeZIOSURCnE ;:Jrgggg;'iedzajuce LCtorne
a b c 4 5
7. | Vydané dihopisy (473A/-/255A) 101
8. | Zavazky zo socidlneho fondu (472) 102 859 79 858 2 4
9 Ostatné dlhodobé zavazky 103
© | (474A, 479A, 47TXA, 372A, 373A, 377A)
10. | Odlozeny darovy zavézok (481A) 104 9273593 7476871
Kratkodobé zavazky
B | Siget (r. 106 a2 r. 114) 105 10348462 5335576 3
Zavazky z obchodného styku (321, 322,
B 324, 325, 32X, 475A, 478A, 479A, 47XA) [0S 8440828 13073373
2. | Nevyfakturované dodavky (326, 476A) 107 54 81 3 4 1 314 4 7 9
3 Zavazky voci dcérskej uctovnej jednotke a 108
" | materskej Uctovnej jednotke (361A, 471A)
4 Ostatné zavazky v ramci konsolidovaného 109
* | celku (361A, 36XA, 471A, 47XA)
Zavazky voci spolo¢nikom a zdruZeniu
51 (364, 365, 366, 367, 368, 398A, 478A, 479A) | 110 37781152
Zavéazky voci zamestnancom
6. | (331, 333, 33X, 479A) it 382790 325142
Zavazky zo socialneho poistenia
7| (336 479m) . 112 194978 173795
8 Dariové zavazky a dotacie 13 58125 48600
| (341, 342, 343, 345, 346, 347, 34X)
Ostatné zavazky
& (372A,373A,377A,379A, 474A, 479A, 47X) U 723607 639222
B.IV. Kratkodobé financné vypomoci 15
T | (241, 249, 24X, 473A, [-1255A)
Bankové uvery
B r. 117 +r. 118 (s
B.V.1. | Bankové tvery dlhodobé (461A, 46XA) 117
2 Bezné bankové uvery 118
* | (221A, 231, 232, 23X, 461A, 46XA)
Casové rozlisenie
C | sucet(r. 120 azr. 123) ik 1470626 18101609
Vydavky buducich obdobi dlhodobé
C1. | (383A) 120 123
Vydavky buducich obdobi kratkodobé
2 | (383A) i 123
3. Vynosy buducich obdobi dlhodobé 122 1470650 3 1810046
(384A)
4 Vynosy buducich obdobi kratkodobé 123
© | (384A)
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Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

I— [ Vykaz ziskov a strat U POD 2 - 01| ZISK

VYKAZ
OV A STRAT

k 31,12,2010

(v celych eurach)

TN —

Ciselné tdaje sa zarovnavajl vpravo, ostatné tidaje sa piu zfava. Nevyplnené riadky sa ponechavaju prazdne.
Udaje sa vypiiaju palickovym pismom (podra tohto vzoru), pisacim strojom alebo tlagiarfiou, a to &iernou alebo tmavomodrou farbou.

AABCDEFGHITIJKILMNOPQRSTUV XY

01234567689

E-mailova adresa

transpet

rol@transpetrol.

Dafiové identifika&né &islo Ugtovna zavierka Ugtovna zavierka Mesiac Rok

2020403715 od 01 2010

. X riadna X zostavena | Za obdobie

IO o o do 12 2010

31341977 mimoriadna schvalena

SK NACE (vyznaci sa x) Bezpro’stredlr?e od 01 20009
predchadzajuce

49 .50 .2 obdobie do 12 20009

Obchodné meno (nazov) Gc¢tovnej jednotky

TRANSPETROL, a . s .

Sidlo uc¢tovnej jednotky

Ulica Cislo

Sumavska 38

PSC Obec

82108 Bratislava

Cislo telefénu Cislo faxu

0 2 /] 50641734 0 /

s k

Zostaveny dna:

22.,03.,2

Schvaleny dna:

Podpisovy zdznam osoby
zodpovednej za vedenie
uctovnictva:

-

g I

Podpisovy zdznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

f 1y

Podpisovy zaznam ¢&lena
Statutarneho organu uctovnej
jednotky alebo fyzickej osoby,
ktora je Uctovnou jednotkou:

£/ fa
4

Zaznamy danového uradu

Miesto pre evidenéné Cislo

Odtlacok prezentacnej peciatky dariového uradu

L

MF SR ¢. 24219/3/2008
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I | Vykaz ziskov a strat U& POD 2 - 01

pic 2020403715

LRV —

Skutocnost’

Ozna- Cislo 2 s - 2
Zonls Text rindka be2né tictovné obdobie bezprostredne ;::;ggll;iaedza]uce uctovné

a b c 1 2
l. Trzby z predaja tovaru (604) 01
A Naklady vynaloZené na obstaranie 02
’ predaného tovaru (504, 505A)

+ Obchodna marza r.01 - r. 02 03
Il. | Vyroba r.05+r.06+r.07 04 562672 5 58166314
Trzby z predaja vlastnych vyrobkov a
03, sluzieb (601, 602) & 562672 5 58166314
2 Zmeny stavu vnutroorganizaénych zasob 06
" | (+/- uctova skupina 61)

3. | Aktivacia (Uctova skupina 62) 07

B. Vyrobna spotreba .09 +r.10 08 180907 6 19974715
Spotreba materidlu, energie a ostatnych

B.1. | neskladovatelnych dodavok (501, 502, 503, | 09 6 377 4 8 7420605
505A)

2. | Sluzby (ustova skupina 51) 10 117133 8 12554110
+ Pridana hodnota r. 03 +r. 04 -r. 08 11 381765 9 38191599
c} Osobné naklady — sucet (r. 13 az 16) 12 107511 9 10449726
C.1. | Mzdové naklady (521, 522) 13 7 2 8 0 9 1 7155315

Odmeny ¢lenom organov spolo¢nosti a
2. | gruzstva (523) 14 4014 6 4588409
Naklady na socialne poistenie

3. | (524, 595, 526) 15 2661728 2291944

4. | Socialne naklady (527, 528) 16 4 0 6 9 4 54 3618
D. Dane a poplatky (iétova skupina 53) 17 27 6 6 7 217559

Odpisy a opravné polozky k dlhodobému
E. nehmotnému majetku a dlhodobému 18 129175 5 124 06 3 4 2
hmotnému majetku (551, 553)
Trzby z predaja dlhodobého majetku a
| materialu (641, 642) ® 82806 99796
Zostatkova cena predaného dlhodobého
i majetku a predaného materialu (541, 542) 20 393 8 164
Tvorba a zuctovanie opravnych poloziek _
G- | k pohladavkam (+/-547) 2 200007 103537
Ostatné vynosy z hospodarskej ¢innosti
V- | (644, 645, 646, 648, 655, 657) 22 15444109 1912774
Ostatné naklady na hospodarsku ¢innost’
b (543, 544, 545, 546, 548, 549, 555, 557) 2 3761 2 351898
V. Prevod vynosov z hospodarskej ¢innosti 24
©()697)
Prevod nakladov na hospodarsku 25
ginnost (-)(597)
Vysledok hospodarenia z hospodarskej
o ginnosti r11-r.12-r.17-r.18+r. 19 26 156 4 27 0 16 6 7 49 4 3
=120 -1, 21 + 1. 22 -1, 23 + (-1. 24) - (-1.25)
Vi Trzby z predaja cennych papierov a 27
* | podielov (661)
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Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

I | Vykaz ziskov a strat U& POD 2 - 01

oc 20204037 1s| [IIINANIIN 1

Skutocnost’
Ozna- Cislo 2 s - 2
Zonls Text rindka besné tictovné obdobie bezprostredne %’gggll;ia:zajuce uctovné
a b c 1 2
dk Predané cenné papiere a podiely (561) 28
Vynosy z dlhodobého finanéného majetku
Vil || 2 e 29 363640 22025
Vynosy z cennych papierov a podielov
VII.1| v dcérskej uctovnej jednotke a v spolognosti | 30 158240 22 0 2 5
s podstatnym vplyvom (665A)
Vynosy z ostatnych dlhodobych cennych
2 papierov a podielov (665A) 2l 205400
3 Vynosy z ostatného dlhodobého 32
" | finanéného majetku (665A)
Vi, | Vynosy z kratkodobého finanéného 33
" | majetku (666)
K Naklady na kratkodoby finanény majetok 34
: (566)
Vynosy z precenenia cennych papierov a
B& vynosy z derivatovych operacii (664, 667) &8 1606142
L Naklady na precenenie cennych papierov a 36
. naklady na derivatové operacie (564, 567)
Tvorba a ztctovanie opravnych poloziek
Ltk k finanénému majetku +/- 565 & -12810
X. | Vynosové uroky (662) 38 749 497 15080438
N. Nakladové uroky (562) 39
XI. | Kurzové zisky (663) 40 9 4 8 4 6 895 3
0. Kurzové straty (563) 41 322209 926 21
XII. | Ostatné vynosy z finanénej ¢innosti (668) | 42 56 65 11446
Ostatné naklady na finan¢énu ¢innost’
P | 2eo 568) 43 9953109 889204
XIII. | Prevod finanénych vynosov (-) (698) 44
R. Prevod finan¢nych nakladov (-) (598) 45
. Vysledok hospodarenia z finan¢nej
¢innosti  r.27-r.28+r.29+ r.33-r.34
+1.35-1.36-1.37 +1.38-1.39+r.40 | 48 1007 38 8020099
.41 + 1. 42 - 1. 43 + (- 1. 44) - (-1.45)
"k Vysledok hospodarenia z beznej
¢innosti pred zdanenim r. 26 +r. 46 &7 15743528 17477042
Dani z prijmov z beznej ¢innosti
ST i 48 30800958 3500204
S.1. | - splatna (591, 595) 49 1284236 2507701
2. | - odlozena (+/- 592) 50 1796722 992503
. Vysledok hospodarenia z beznej
¢innosti po zdaneni .47 -r. 48 i 12662570 13976838
XIV. | Mimoriadne vynosy (uctova skupina 68) 52
T. Mimoriadne naklady (U¢tova skupina 58) 53
o Vysledok hospodarenia z mimoriadnej 54
¢innosti pred zdanenim r. 52 - r. 53
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I | Vykaz ziskov a strat U& POD 2 - 01

pic 2020403715

(HHTTEL —

Skutocnost’
Ozna- Cislo n = = =
o one : h,
Zonls Text rindka be2né tictovné obdobie bezprostredne nggbiaedzajuce uctovné
a b c 1 2
U Dan z prijmov z mimoriadnej ¢innosti 55
. r.56 +r. 57
U.1. | - splatna (593) 56
2. | - odloZena (+/- 594) 57
o Vysledok hospodarenia z mimoriadnej 58
¢innosti po zdaneni r. 54 -r. 55
s Vysledok hospodarenia za uétovné
obdobie pred zdanenim (+/-) [r. 47 +r. 54] & 15743528 17477042
V. Prevod podielov na vysledku hospodarenia 60
: spoloénikom (+/- 596)
Vysledok hospodarenia za Gi¢tovné
bl obdobie po zdaneni 61 12662570 139768338
(+/-) [r. 51 + . 58 - 1. 60]
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11 Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

TRANSPETROL, a. s. Ugttovna zavierka
Sumavska 38 k 31. decembru 2010
821 08 Bratislava

Poznamky k uc¢tovnej zavierke
zostavenej k 31. decembru 2010

A. ZAKLADNE INFORMACIE
(a) Obchodné meno a sidlo spolo¢nosti:

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

Spolo¢nost TRANSPETROL, a. s., (dalej len Spolo¢nost) bola zalozena dina 22. decembra 1992
zakladatel'skou zmluvou a do obchodného registra bola zapisana 1. januara 1993 (Obchodny register
Obvodného sudu Bratislava 1 v Bratislave, oddiel Sa, vlozka 507/B). Identifikaéné &islo organizacie (ICO) je
31341977.

(b) Hlavnymi ¢innost’ami spolo¢nosti si:

preprava ropy ropovodom a skladovanie ropy

nakup a predaj ropy a ropnych produktov

investi¢no-inzinierska ¢innost pri vystavbe systémov potrubnej dopravy

vykony vyrobnych a opravarenskych ¢innosti v odbore strojarskom

vykony vyrobnych a opravarenskych ¢innosti v odbore elektrotechnickom

poskytovanie pohostinskych a ubytovacich sluzieb

kipa tovaru na tucely jeho predaja kone¢nému spotrebitel'ovi (maloobchod) alebo na tcely jeho
predaja prevadzkovatel'ovi zivnosti (velkoobchod)

prevadzkovanie zariadeni sluziacich na regeneraciu a rekondiciu

e prevadzkovanie potrubi na prepravu ropy

e vykonavanie chemickych a fyzikalnochemickych skasok ropy, odpadovych apodzemnych vod
a odber vzoriek ropy, odpadovych a podzemnych vod z velkokapacitnych nadrzi

(¢) Priemerny pocet zamestnancov
Priemerny prepocitany pocet zamestnancov Spolo¢nosti v roku 2010 bol 430 zamestnancov, ztoho 64
riadiacich zamestnancov. (V roku 2009 bol priemerny prepocitany pocet 399 zamestnancov, ztoho 40
riadiacich).

(d) Pravny dévod na zostavenie uctovnej zavierky
Uttovna zévierka Spolonosti k 31. decembru 2010 je zostavena ako riadna uétovna zavierka podl'a § 17 ods.
6 zakona NR SR ¢. 431/2002 Z. z. o uctovnictve v zneni neskorSich predpisov (d’alej len ,zdkon
o uétovnictve®), za G¢tovné obdobie od 1. januara 2010 do 31. decembra 2010.

(e) Datum schvilenia uctovnej zavierky za predchadzajiice u¢tovné obdobie

Valné zhromazdenie schvalilo diia 20. aprila 2010 u¢tovnua zavierku Spolo¢nosti k 31. decembru 2009.

54 Uc&tovnd zavierka



TRANSPETROL, a.s. Uttovna zavierka
Sumavska 38 k 31. decembru 2010
821 08 Bratislava

B.

(a)

ORGANY A AKCIONARI SPOLOCNOSTI
Zoznam ¢lenov Statutirnych a dozornych organov spolo¢nosti za rok 2010

Predstavenstvo Ing. Ivan Krivosudsky — predseda
RNDr. Martin Ruzinsky, PhD. — podpredseda
Ing. Peter Roth — ¢len
Ing. Pavel Culik — ¢len
Ing. Jan Durigin — &len
Ing. Sergej Zapotocky — podpredseda do 2. novembra 2010
Ing. Peter Morav¢ik — €len do 2. novembra 2010
Ing. Slavka Janosikova, PhD. — ¢len do 2. novembra 2010

Dozorna rada Ing. Karel Hirman - predseda
Mgr. Ladislav Nagy - podpredseda
JUDr. Tibor Menyhart — ¢len
Peter Stastny — &len
Milan Roman — ¢len
Ing. Dusan Pekar — ¢len
JUDr. Marek Balko — ¢len
Ing. Juraj Sedlaf — ¢len
Ing. Marek Zalom — ¢len
JUDr. Dusan Mach — predseda do 2. novembra 2010
Ing.Viliam Krizan — ¢len do 2. novembra 2010
Ing Julius Reze§ — ¢len do 2. novembra 2010
Ing. Mikula§ Rakovsky — ¢len do 2. novembra 2010
Ing Ladislav Haspel — ¢len do 2. novembra 2010
doc. JUDr. Ladislav Balko — ¢len do 26. maja 2010

(b) Struktiira akcionarov Spolo¢nosti k 31. decembru 2010 je nasledovna:

()

Podiel na zakladnom imani Hlasovacie prava
v EUR Yo %o
Ministerstvo hospodarstva SR 100 843 372 100 100
Spolu 100 843 372 100 100

Spolo¢nost’ je akciovou spolo¢nostou k 31. decembru 2010 so 100% ucastou S§tatu (zastipenou
Ministerstvom hospodarstva Slovenskej republiky). V sucasnosti prebiehajii sudne spory o tidajné vlastnictvo
34% akcii. Dopliiujuce informacie su uvedené v Casti K.

KONSOLIDOVANY CELOK

Spolo¢nost’ vstupuje do konsolidacie Statnej spravy v sulade s Medzinarodnymi G¢tovnymi Standardmi pre
verejny sektor (,IPSAS*) platnymi v EU.

UCTOVNE METODY A VSEOBECNE UCTOVNE ZASADY
Vychodiska pre zostavenie i¢tovnej zvierky

Uttovna zavierka Spolognosti bola zostavena za predpokladu nepretrzitého trvania jej innosti (going

concern) v sulade so zakonom o uctovnictve platnym v Slovenskej republike a nadvézujicimi postupmi
uctovania.

Uctovna zavierka
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11 Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

TRANSPETROL, a. s. Uttovna zavierka
Sumavska 38 k 31. decembru 2010
821 08 Bratislava

Uttovné metody a vieobecné Uétovné zasady Spolocnost aplikovala konzistentne s predchadzajucim
uctovnym obdobim.

(b

~

Dlhodoby nehmotny a dlhodoby hmotny majetok

Dlhodoby majetok nakupovany sa ocefiuje obstaravacou cenou, ktora zahrfiuje cenu, za ktorti sa majetok
obstaral a naklady stvisiace s obstaranim (clo, prepravu, montaz, poistné a pod.).

Spolo¢nost’ v beznom roku netvorila Ziadny dlhodoby majetok vlastnou ¢innostou.

Dlhodoby nehmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby jeho pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa zacina
prvym diiom mesiaca nasledujuceho po uvedeni majetku do pouzivania. Drobny nehmotny majetok, ktorého
obstaravacia cena (resp. vlastné naklady) je 2 400 EUR a niz§ia, sa ictuje na tarchu uctu 518 - Ostatné sluzby
pri uvedeni do pouzivania.

Predpokladana doba pouZzivania, metoda odpisovania a odpisova sadzba su uvedené v nasledujicej tabul’ke:

Predpokladana , . . Ro¢na odpisova
e . Metdéda odpisovania
doba pouZzivania sadzba v %
Softvér 4 rovnomerne 25
Ostatny dlhodoby majetok 4 rovnomerne 25

Dlhodoby hmotny majetok sa odpisuje podla odpisového planu, ktory bol zostaveny na zaklade
predpokladanej doby pouzivania a predpokladaného priebehu jeho opotrebenia. Odpisovat’ sa za¢ina prvym
dilom mesiaca nasledujiceho po uvedeni dlhodobého majetku do pouZivania. Drobny hmotny majetok,
ktorého obstaravacia cena (resp. vlastné naklady) neprevysi 1 700 EUR, sa pri uvedeni do pouzivania uctuje
na tarchu nakladovych uétov. Pozemky sa neodpisuju.

Predpokladana doba pouzivania, metéda odpisovania a odpisové sadzba st uvedené v nasledujucej tabul'ke:

Predpokladana Ro¢né odpisova
doba Metoda odpisovania
pouZivania sadzba v %

Ropa (technologicka naplii ropovodu) 50 rovnomerne 2
Budovy (vratane ropovodov) 40 rovnomerne 2,5
Ostatné budovy 30 rovnomerne 3,33
Stroje, pristroje a zariadenia 4az15 zrjchlene, 6,6 az 25

rovnomerne
Dopravné prostriedky 4az 8 zrjchlene, 12,5az25

rovnomerne

V sulade s ,,Informaciou na podanie* od Dafiového tiradu pre vybrané daiiové subjekty z oktobra 2010 sa ropa
ako technologicka napli ropovodu uctuje ako dlhodoby hmotny majetok, o prirodzenych ubytkoch ropy sa
netctuje a nasledné naklady na obstaranie ropy (doplnenie ropovodu) sa uétuji ako prevadzkovy naklad.
Rovnako Spolo¢nost’ v zmysle tejto Informacie Gctuje o rezerve na nakup technologickej naplne (Cast’ F2).

V pripade prechodného znizenia uzitkovej hodnoty dlhodobého majetku, ktora bola zistena pri inventarizacii
a je vyrazne niz8ia ako jeho ocenenie v uétovnictve po odpoéitani opravok, je vytvorena opravna polozka na
uroven jeho zistenej uzitkovej hodnoty.
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(¢) Cenné papiere a podiely

Cenné papiere a podiely sa ocefiujil pri nadobudnuti obstardvacimi cenami, t.j. vratane nakladov suvisiacich
s obstaranim. Od obstaravacej ceny je odpocitané znizenie hodnoty cennych papierov a podielov. Spolo¢nost’
nepouziva metddu vlastného imania.

Ostatné dlhodobé cenné papiere a podiely sa ocefiuju realnou hodnotou. Zmena v redlnej hodnote sa G¢tuje na
tarchu vecne prislusného G¢tu majetku so siivztaznym zapisom v prospech uctu 414 — Ocenovacie rozdiely
z precenenia majetku a zavézkov. Ak realna hodnota tychto cennych papierov a podielov je niz$ia ako jeho
uctovna hodnota, znizenie hodnoty sa ucétuje na tarchu uctu 414 — Ocenovacie rozdiely z precenenia majetku
a zavidzkov a v prospech vecne prislusného G¢tu majetku.

(d) Zasoby
Zasoby nakupované sa ocefiujii  obstaravacou cenou, ktora zahriiuje cenu obstarania a naklady stvisiace
s obstaranim (clo, prepravu, poistné, provizie a pod.). Spolo¢nost’ u¢tuje o zasobach spésobom A tak, ako to
definuju postupy uctovania. Ubytok zasob sa UCtuje v cene zistenej metédou vazeného aritmetického
priemeru.
Spolo¢nost’ v beznom roku netvorila Ziadne zasoby vlastnou ¢innost'ou.
Ak obstaravacia cena alebo vlastné naklady zasob su vysSie ako ich &ista realizatna hodnota ku diiu, ku
ktorému sa zostavuje uctovna zavierka, vytvara sa opravna polozka k zdsobam vo vyske rozdielu medzi ich
ocenenim v G¢tovnictve a ich &istou realizaénou hodnotou. Cista realizaéna hodnota je predpokladana cena
zasob znizena o predpokladané naklady na ich dokonéenie a naklady stvisiace s ich predajom.

(e) Pohladavky
Pohladavky sa pri ich vzniku ocefiujii menovitou hodnotou. Postiipené pohl'adavky sa ocenujil obstaravacou
cenou, t.j. vratane nakladov stvisiacich s obstaranim. Znizenie hodnoty pohl'adavok v dosledku pochybnosti a
nevymoziteI'nosti sa vyjadruje opravnou polozkou.

() Finanéné ucty

Finanéné ucty tvori pefiazna hotovost, zostatky na bankovych tctoch a kratkodoby finanény majetok, priCom
riziko zmeny hodnoty tohto majetku ja zanedbatel'ne nizke.

(g) Naklady buducich obdobi a prijmy budicich obdobi

Néklady budticich obdobi a prijmy budticich obdobi sa ocefiuji ich menovitou hodnotou, pricom sa vykazuji
vo vyske, ktora je potrebna na dodrZanie zasady vecnej a asovej suvislosti s uétovnym obdobim.

(h) Opravné polozky
Opravné poloZKy sa tvoria na zdklade zasady opatrnosti, ak je opodstatnené predpokladat’, Ze doslo k znizeniu
hodnoty majetku oproti jeho oceneniu v uctovnictve. Opravna polozka sa uctuje v sume opodstatneného
predpokladu zniZenia hodnoty majetku oproti oceneniu v G¢tovnictve.

(i) Rezervy
Rezervy s zavizky s neurCitym Casovym vymedzenim alebo vy$kou a ocefiuju sa v oCakavanej vyske

zavizku. Tvorba rezervy sa uctuje na vecne prislusny nakladovy alebo majetkovy tcet, ku ktorému zavézok
prislicha. Pouzitie rezervy sa uctuje na tarchu vecne prislusného uétu rezerv so suvztaznym zapisom

4
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v prospech vecne prislusného Uctu zavidzkov. Rozpustenie nepotrebnej rezervy alebo jej Casti sa uctuje
opaénym uctovnym zapisom ako sa Gctovala tvorba rezervy.

Spolo¢nost’ tvori rezervy na nevycerpané dovolenky, odmeny, nevyfakturované dodavky, odchodné a jubilea
a rezervu na nakup technologickej naplne (Poznamka D.b).

Rezerva na odchodné do déchodku a Zivotné a pracovné jubiled bola vytvorena v sulade s ustanoveniami
aktualnej kolektivnej zmluvy s pouzitim metod poistnej matematiky a na zaklade nasledovnych predpokladov:
- priemerny pocet zamestnancov 430,

- priemerny ro¢ny rast platov o 3%,

- diskontna sadzba 5,1% p.a.,

- ro¢na fluktuacia 1,5%.

(j) Zavizky

Zavézky sa pri ich vzniku ocefiujii menovitou hodnotou. Zavizky sa pri ich prevzati ocefuju obstaravacou
cenou. Ak sa pri inventarizacii zisti, Ze suma zavézkov je ina ako ich vyska v Gctovnictve, uvedu sa zavazky
v uctovnictve a v uctovnej zavierke v tomto zistenom oceneni.

Dlhodobé zavizky sa upravuji na jeho hodnotu v Case uétovania a vykazovania, t.j. vy¢isluje sa sucasna
hodnota dlhodobého zavizku.

(k) Zamestnanecké poZitky

Platy, mzdy, prispevky do Statnych dochodkovych a poistnych fondov, platend ro¢na dovolenka, bonusy
a ostatné nepenazné pozitky (napr. zdravotna starostlivost’) sa G¢tuju v G¢tovnom obdobi, v ktorom ich
zamestnanci Spolo¢nosti vyuzili.

Rezerva na odchodné do dochodku a Zivotné a pracovné jubiled bola vytvorena v stlade s ustanoveniami
aktualnej kolektivnej zmluvy s pouzitim metdd poistnej matematiky.

() Splatna dan z prijmu

Dan z prijmov sa uctuje do nakladov Spolo¢nosti v obdobi vzniku dafiovej povinnosti a v prilozenom vykaze
ziskov a strat Spolo¢nosti je vypocitana zo zakladu vyplyvajiceho z hospodarskeho vysledku pred zdanenim,
ktory bol upraveny o pripocitatelné a odpogitate'né polozky z titulu trvalych a docasnych uprav daniového
zakladu. Danovy zavdzok je uvedeny po znizeni o preddavky na dani z prijmu, ktoré Spolo¢nost’ uhradila
v priebehu roka. V pripade, ze uhradené preddavky na dafi z prijmu v priebehu roka su vyssie ako danova
povinnost’ za tento rok, Spolo¢nost’ vykazuje vysledni danovii pohl'adavku.

(m) OdloZen4 daii z prijmu

OdloZena dan (odlozena daiova pohl'adavka a odloZeny danovy zavdzok) sa vztahuje na:
a) docasné rozdiely medzi uctovnou hodnotou majetku a uctovnou hodnotou zavizkov vykazanou
v stvahe a ich danovou zakladnou,
b) moznosti umorovat dafiova stratu v budicnosti, pod ktorou sa rozumie moznost’ odpocitat’ danovi
stratu od zakladu dane v buducnosti,
¢) moznosti previest nevyuzité dafiové odpocty a iné dailové naroky do buducich obdobi.

Odlozena danova pohladavka sa uctuje iba do takej vysky, do akej je pravdepodobné, ze bude mozné
docasné rozdiely vyrovnat’ vo¢i budicemu zakladu dane.

Pri vypoéte odlozenej dane sa pouZije sadzba dane z prijmov, o ktorej sa predpoklada, ze bude platit’ v Case
vyrovnania odloZenej dane.
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(m)

(0)

P)

(@

Vydavky budicich obdobi a vynosy buditcich obdobi

Vydavky budtcich obdobi a vynosy buducich obdobi su vykazané vo vyske, ktora je potrebna na dodrzanie
zasady vecnej a Casovej suvislosti s i¢tovnym obdobim.

Derivaty

Derivaty sa pri ich nadobudnuti ocefuju obstaravacou cenou a ku diu, ku ktorému sa zostavuje uctovna
zavierka, sa ocenuji realnou hodnotou.

Zmeny realnych hodnét derivatov sa uétujii bez vplyvu na vysledok hospodarenia, priamo do vlastného
imania na ucet 414 — Ocenovacie rozdiely zprecenenia majetku a zavidzkov. Vysledok realizacie
zabezpe€ovacich derivatov sa G¢tuje na Gctoch 567 - Naklady na derivatové operacie a 667 — Vynosy

z derivatovych operacii.

Zmeny realnych hodndt derivatov urenych na obchodovanie na neverejnom trhu sa uétuji bez vplyvu na
vysledok hospodarenia priamo do vlastného imania na ucet 414 - Ocenovacie rozdiely z precenenia majetku
a zavizkov. Vysledok realizacie tychto obchodov sa tctuje na uctoch 567 — Naklady na derivatové operacie
a 667 — Vynosy z derivatovych operacii.

Cudzia mena

Majetok a zavizky vyjadrené v cudzej mene (okrem preddavkov prijatych a poskytnutych) sa prepocitaju
na eurd referenénym vymennym kurzom uréenym a vyhlasenym Eurdpskou centralnou bankou alebo
Narodnou bankou Slovenska v defi predchadzajtci ditu uskutocnenia uétovného pripadu, alebo v den, ku
ktorému sa zostavuje uétovna zavierka. Vzniknuté kurzové rozdiely sa uétujii s vplyvom na vysledok
hospodarenia.

Vykazovanie vynosov

Vynosy z predaja sluzieb sa vykazuju v uc¢tovnom obdobi, v ktorom boli sluzby poskytnuté s ohladom
na stav rozpracovanosti danej sluzby. Tento je zisteny na zaklade skuto¢ne poskytnutych sluzieb ako
pomernej Casti k celkovému rozsahu dohodnutych sluzieb.

Trzby za vlastné vykony a tovar neobsahujt dan z pridanej hodnoty. Su tiez znizené o zl'avy a zrazky (rabaty,
bonusy, skonta, dobropisy a pod.) bez ohl'adu na to, ¢i zakaznik mal vopred na zl'avu narok, alebo ¢i ide o
dodato¢ne uznant zl'avu. Trzby su uctované ku diu splnenia dodavky alebo sluzby. Vynosové tiroky sa uctuju
rovnomerne v uétovnych obdobiach, ktorych sa vecne a ¢asovo tykaju. Vynosy z dividend sa zauctuji v Case
vzniku prava Spolo¢nosti na prijatie platby.

Vynosy Spolo¢nosti tvoria najmé trzby z prepravy a skladovania ropy.

Uctovna zavierka
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E. AKTIVA

1. Dlhodoby nehmotny a dlhodoby hmotny majetok

Uétovna zavierka
k 31. decembru 2010

Prehl'ad o pohyboch dlhodobého nehmotného a dlhodobého hmotného majetku od 1. januara 2010 do 31.

decembra 2010 je uvedeny v tabul’ke na strane 8.

Drobny dlhodoby nehmotny majetok zatuctovany priamo do nakladov predstavoval za obdobie roku 2010
¢iastku 1 716 EUR (2009: 2 805 EUR). Drobny dlhodoby hmotny majetok zauctovany priamo do nakladov

predstavoval za obdobie roku 2010 Ciastku 317 886 EUR (2009: 223 629 EUR).

Dlhodoby majetok nie je kryty zaloznym pravom v prospech tretich subjektov.

Vyvoj opravnej polozky (OP) v priebehu Gi¢tovného obdobia uvadza nasledujuca tabul’ka (v EUR):

31.12.2010 31.12.2009
OP k software - 126 137
OP k pozemkom 770 266 770 266
OP k stavbam 787256 876 190
OP k strojom, pristrojom, zariadeniam 179 446 239 892
OP k nezaradenému DNM 331939 331939
OP k nezaradenému DHM 321184 321 184
OP k preddavkom na DHM 206 852 -
Spolu 2 596 943 2 665 608

Dlhodoby majetok Spolocnosti (najmd budovy, haly, stavby, stroje, ropa) je poisteny pre pripad $kod

sposobenych kradeZou, Zivelnou pohromou na poistnii sumu 1 233 896 506 EUR.
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2. Dlhodoby finanény majetok

Vyska vlastného imania k 31. decembru 2010 a vysledok hospodarenia za uctovné obdobie 2010 jednotlivych
spolo¢nosti spolu s porovnanim tychto udajov s predchadzajiucim u¢tovnym obdobim st uvedené na strane 10.

(1) V decembri 2003 Spolo¢nost’ spolu s OMV zalozila dcérsku spolo¢nost’ BSP Bratislava-Schwechat pipeline
GmbH, Parkring 10, 1010 Vienna, Rakusko (,,BSP*) a vlozila do jej zdkladného imania petiazny vklad. 74 %
podiel Spolo¢nosti na jej zékladnom imani predstavuje 1 998 tis. EUR. Akcionari dcérskej spolo¢nosti BSP
Bratislava-Schwechat pipeline GmbH odsuhlasili na Valnom zhromazdeni konanom v maji 2008 zvySenie
zakladného imania BSP o 3 553 tis. EUR. Akciovy kapital bol zvySeny akcionarom OMV vo forme penazného
vkladu a majoritnym akcionairom TRANSPETROL, a.s. vo forme kapitalizacie pohl'adavky voci BSP vo vyske
2 629 tis. EUR. Vlastnicke podiely v BSP sa po tejto skuto¢nosti nezmenili. K 31. decembru 2009 bolo zvysenie
zakladného imania BSP zapisané v obchodnom registri Raktska. Zapisana cast’ v obchodnom registri Rakuskej
republiky predstavuje k 31. decembru 2009 ciastku 6 253 tis. EUR. Podrobnejsie informacie st uvedené v Casti
KaN.

Vzhl'adom na hodnotu investicie Spolo¢nosti do BSP a hodnotu podielu na vlastnom imani BSP, vedenie
Spolo¢nosti posudilo riziko znehodnotenia k 31. decembru 2010. Na zaklade deklarovaného zaujmu vlad oboch
krajin na pokracovani v projekte, finanénej a technickej podpory zo strany Spolo¢nosti aj OMV a prebiehajtcich
aktivit Spolo¢nosti (poznamka N), je vedenie Spolo¢nosti presvedcené, ze nie je opodstatnené predpokladat’ ze
tato investicia je znehodnotena a preto nebola G¢tovana opravna polozka k dlhodobému finanénému majetku
k 31. decembru 2010.

(2) Spolocnost’ eviduje podiel v pridruzenej spolo¢nosti SWS k 31. decembru 2010 v nadobtdacej hodnote
1131481 EUR (k 31. decembru 2009: 1 131 481 EUR), na ktoré eviduje opravni polozku k 31. decembru 2010
vo vyske 334 745 EUR (k 31. decembru 2009: 334 745 EUR).

(3) Spolo¢nost’ vlastni akcie UniCredit Bank Slovakia a.s., ktoré st vykazané v realnej hodnote k 31. decembru
2010 vo vyske 278 497 EUR (k 31. decembru 2009: 278 497 EUR).

(4) Spolo¢nost’ vlastni akcie Energotelu, a.s., ktoré st vykazané v realnej hodnote k 31. decembru 2010 vo vyske
365 133 EUR (k 31. decembru 2009: 365 133 EUR).

Prehl'ad o pohybe dlhodobého finanéného majetku od 1. januara 2010 do 31. decembra 2010 je uvedeny
v nasledujuce;j tabulke (v EUR):

Charakteristika 1.1.2010 Prirastky Ubytky Presuny 31.12.2010

Podielové CP a podiely v dcéreskej uctovnej 4716 155 _ R R 4716 155
jednotke (1)

Podielové CP a podiely v spolo¢nosti 1131 481 R } : 1131 481

s podstatnym vplyvom (2)

Ostatné dlhodobé CP a podiely (3,4,5) 643 630 - - - 643 630
Opravna polozka (1,2,6) -334 745 - - -334 745
Dlhodobé pozicky dcérska spolocnost’ (7) 3204 025 63471 - - 3267 496
Spolu — netto 9 360 546 63 471 - - 9424017
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(5) Od 1. januara 2006 ocefiuje Spolo¢nost’ dlhodobé cenné papiere a podiely do 20% redlnou hodnotou a zmena
realnej hodnoty sa uctuje suvahovo cez tcet 414 — Ocenovacie rozdiely z precenenia majetku a zavizkov.
K 31. decembru 2010 Spolo¢nost’ neti¢tovala o zmene realnej hodnoty.

(6) Opravna polozka k dlhodobému finanénému majetku k 31. decembru 2010 obsahuje opravni polozku na
investiciu SWS vo vyske 334 745 EUR.

(7) V roku 2009 Spolo¢nost’ poskytla p6zicku dcérskej spolo¢nosti BSP Bratislava-Schwechat pipeline GmbH,
Parkring 10, 1010 Vieden, Rakusko (,,BSP*) vo vyske 3 182 000 EUR do 31. decembra 2010 pri urokovej sadzbe
6M EURIBOR + 0,5% p.a.. Pomerna ¢ast’ tirokov z poskytnutej p6zicky za rok 2009 a 2010 predstavuje ¢iastku
85496 EUR.

3. Zasoby

Vyvoj opravnej polozky v priebehu uétovného obdobia uvadza nasledujica tabul’ka (v EUR):

31.12.2009 Tvorba Zruenie | 4, 152010

(Zvysenie) (ZniZenie)
Material 32281 - - 32281
Tovar - - - -
Spolu 32 281 - - 32 281

Opravna polozka k materialu bola vytvorena k zasobam s predpokladanym rozpustenim v roku 2011 (nasledny
odpredaj a zoSrotovanie). Jedna sa predovsetkym o neupotrebitel'né zasoby nahradnych dielov na uz neexistujtice
technické zabezpecenie a vozidla.

4. PohPadavky

Vyvoj opravnej polozky v priebehu uétovného obdobia uvadza nasledujtica tabul’ka (v EUR):

Tvorba Zru3enie
31.12.2009 (Zvysenie) (Znizenic) 31.12.2010
Pohladavky z obchodného styku 2311492 - 1142 532 1 168 960
Iné pohladavky 1022 373 - - 1022373
Spolu 3 333 865 - 1142 532 2191 333

Opravna polozka je tvorena na pohladavky po lehote splatnosti. Dovodom znizenia opravnej polozky bolo
vyradenie pohl'adavky z u¢tovnictva z ddvodu mimostdnej dohody a finanéného vyrovnania.

Vekova struktira kratkodobych pohl'adavok (brutto) je uvedena v nasledujucej tabul’ke (v EUR):

31.12.2010 31.12.2009
pohl'adavky do lehoty splatnosti 9 742 493 9 060 683
pohladavky po lehote splatnosti 2418 625 11 064 866
Spolu 12161 118 20 125 549

Na pohladavky Spolocnosti nie je k 31. decembru 2010 zriadené zalozné pravo.
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5. Finan¢né ucty
Ako finanéné Gcty si vykazané peniaze v pokladni, ucty v bankach a cenné papiere. E'Jétami v bankach moéze
Spolo¢nost’ vol'ne disponovat, okrem terminovaného vkladu vo vyske 146 030 EUR v CSOB, a.s., ktorym bude
moct’ disponovat’ aZ po 24. januari 2012.

6. Casové rozliSenie

Casové rozlisenie zahfiia polozky uvedené v nasledujucej tabulke (v EUR):

31.12.2010 31.12.2009
Naklady buducich obdobi kratkodobé - poistné 1609 526 23295
Naklady budiicich obdobi kratkodobé - reklama 70 951 70746
Naklady buducich obdobi kratkodobé - ostatné 62354 115588
Prijmy buducich obdobi kratkodobé 93775 34179
ISnolu 1 836 606 243808 |

F. PASIVA
1. Vlastné imanie
Informacie o akcionaroch Spoloénosti st uvedené v Casti B.

Zakladné imanie Spolo¢nosti tvori 3 038 kusov akcii na meno, kazda v nominalnej hodnote 33 194 EUR.
Spoloc¢nost’ dosiahla Cisty zisk na akciu vo vyske 4 168 EUR (2009: 7 356 EUR pri 1 900 kusov akcif).

Prehl'ad o pohybe vlastného imania v priebehu Gc¢tovného obdobia je uvedeny v nasledujicej tabulke (v EUR):

Rozdelenie HV
Stav L. HYV roku 2010
K 1.12010 ro!&lu. 2010 a Ostatné upravy a navySenie ZI 31.12.2010
pouzitie fondov

Zakladné imanie 63 068 600 37774772 100 843 372
Zmena zdkladného imania 37774772 - -37774772 - -
Pohl'adavka za upisané vlastné imanie -37774772 - 37774772 - -

Kapitélové fondy 10 037 833 - 10 037 833
Ostatné kapitalové fondy 10071 621 - - - 10071 621
Oceit.rozdiely z precenenia majetku a zavizkov 52778 - - - 52778
OCCn,rf)Z(i’lCly z kapitalovych Ucastin (Cast’' E 86 566 . . . 86 566
bod?2, ast' N)

Fondy zo zisku 136 198 124 136 499 794
Zakonny rezervny fond 12613 689 - - - 12613 689
Statutarne fondy a ostatné fondy 123 584 435 810000 | - 508 330 - 123 886 105

Vysledok hospodarenia minulych rokov 54 835573 67723 208
Nerozdeleny zisk 54 835 573 12 887 635 - - 67723 208

Vysledok hospodérenia za bezné ictovné

. 13976 838 -13 976 838 12 662 570 12 662 570
obdobie

Spolu 278 116 968 -279 203 -508 330 50 437 342 327766 777

Spolo¢nost’ vytvorila v sulade s vnitornymi pravidlami schvalenymi valnym zhromazdenim Statutarne a ostatné
fondy, ktoré obsahuju fondy na vyplatu odmien, fond kapitalového rozvoja. Podla rozhodnutia valného
zhromazdenia sa do nich prispieva z ¢istého zisku. Sposob pouzitia tychto fondov urcuju vnutorné pravidla
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65



11 Uétovna zavierka k 31. decembru 2010
a Sprava nezavislého auditora

TRANSPETROL, a. s.
Sumavska 38
821 08 Bratislava

hospodarenia za rok 2010.

2. Rezervy

Prehl’ad rezerv je uvedeny v nasledujucej tabulke (v EUR):

Uttovna zavierka
k 31. decembru 2010

schvalené valnym zhromazdenim. V roku 2010 doslo k ¢erpaniu 787 533 EUR - z toho z fondu odmien vo vyske
508 330 EUR a formou tvorby Fondu socidlneho rozvoja vo vyske 279 203 EUR.

Do dna zostavenia tejto uctovnej zavierky vedenie Spolo¢nosti nerozhodlo o navrhu na rozdelenie vysledku

k 1.1.2010 Tvorba Pouzitie Rozpustenie k 31.12.2010
Ostatné dlhodobé rezervy
Odchodné do dochodku a Zivotné a
pracovné jubiled 434732 59 854 2065 150 708 341813
Rezerva na technologicku napli ropy 1739050 476 180 - 246 136 1969 094
Rezerva na sudne spory - 6 600 - - 6 600
2173 782 542 634 2 065 396 844 2317507
Rezervy zdkonné kritkodobé
Mady za dovolenky, vrétane 248743 323338 203 034 45709 323338
socialneho zabezpecenia
Odmeny pracovnikom,ritane 476 479 463 065 476 243 236 463 065
socialneho zabezpecenia
Nevyfakturované dodavky 810 792 714 166 810 714 - 714 244
1536 014 1500 569 1489 991 45 945 1500 647
Ostatné kratkodobé rezervy
Rezerva na odmeny pravnikom 1268 402 - 1268 402 - -
Nevyfakturované dodavky 23 685 29 750 23 685 - 29 750
1292 087 29 750 1292 087 - 29 750
[Rezervy spolu [ 5001883 | 2072953 | 1492 056 | 442789 | 3847904 |

3. ZavizKky

Struktira zavizkov podl'a zostatkovej doby splatnosti je uvedend v nasledujticej tabul’ke (v EUR):

Rezerva na odchodné do déchodku a zivotné a pracovné jubiled bola vytvorena v sulade s ustanoveniami
aktualnej kolektivnej zmluvy s pouzitim met6d poistnej matematiky.

Rezerva na ndkup ropy vyplyva ztechnologickych potrieb Spoloc¢nosti v dosledku prirodzenych ubytkov
s cielom zabezpecit’ plynulost’ prevadzky pre svojich odberatel'ov. Predstavuje odhadovany objem tbytkov ropy,
ku ktorému do$lo v minulosti a ktory bude treba nahradit. K 31. decembru 2010 ma Spoloénost’ vytvoreni
rezervu vo vyske 1969 094 EUR pre dalsie doplnenie prirodzenych tbytkov ropy, vznikajicich beznou
prevadzkou ropovodného systému, v buduicich rokoch (¢ast H1 a D. b).

Spolo¢nost’ v roku 2010 pozila rezervu na odmeny pravnikom z dévodu ukonéenia stidneho sporu (Cast’ K.a i).

31.12.2010 31.12.2009
Zavizky do lehoty splatnosti 7323 681 11986 716
Zaviazky po lehote splatnosti 1117 147 1 086 657
S polu kratkodobé zaviizky z obchodného styku 8 440 828 13 073 373
Zavazky so zostatkovou dobou splatnosti 1-5 rokov 1767 694 1 544 530
Zaviazky so zostatkovou dobou splatnosti > 5 rokov 882 542 961 990
S polu dlhodobé ziviizky z obchodného styku 2 650 236 2 506 520
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Dlhodobé zavizky zobchodného styku predstavuju finanénu zabezpeku (zadrzné) pocas zaruénej doby
z investi¢nych projektov. Objem investi¢nych zavézkov k 31. decembru 2010 bol vo vyske 9 151 832 EUR
(k 31. decembru 2009: 13 963 983 EUR).

4. OdloZeny darnovy zavizok

Vypocet odlozeného danového zavézku je uvedeny v nasledujicej tabul’ke ( v EUR):

31.12.2010 31.12.2009

Docasné rozdiely z titulu:

odpisovanie dlhodobého majetku -51 893 258 -43 695 371

opravné polozky k zdsobam 32281 32281

opravné polozky k pohladavkam 242 271 392477

udtovanie rezerv 2810322 3918 663

derivaty - -
Docasné rozdiely spolu -48 808 384 -39 351 950
Sadzba dane 19% 19%
OdloZeny datiovy zavizok -9 273 593 -7 476 871

Zmena odlozeného daiového zavizku bola nasledovna:

Stav k 31. decembru 2009

Stav k 31. decembru 2010

Zmena

z toho:

cez vysledok hospodarenia (Cast’ I)

5.  Socialny fond

7476 871 EUR
9273 593 EUR
1796 722 EUR

1796 722 EUR

Tvorba a Cerpanie socidlneho fondu v priebehu uctovného obdobia st uvedené v nasledujucej tabulke (v EUR):

2010 2009
Stav k 1. januaru 85 824 - 207 845
Tvorba na tarchu ndkladov 95 841 91 370
Tvorba zo zisku 279 203 546 400
Ostatna tvorba 13916 18 589
Cerpanie 388 805 - 362 690
Stav k 31. decembru 85979 85 824

Cast socialneho fondu sa podla zékona o socialnom fonde tvori povinne na tarchu ndkladov vo vyske 1,5%  zo
mzdovych nakladov a Cast’ sa mbZe vytvarat’ zo zisku v zmysle Stanov Spolo¢nosti. Tvorba zo zisku predstavuje
pridel za rok 2009. Socialny fond sa podla zdkona o socidlnom fonde ¢erpa na socialne, zdravotné, rekreacné a

iné potreby zamestnancov.

6. Casové rozliSenie

Struktira ¢asového rozlidenia je uvedena v nasledujtcej tabul’ke (v EUR):

14
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31.12.2010 31.12.2009
Vydavky budiicich obdobi dlhodobé 123 123
Vynosy budicich obdobi dlhodobé 1470 503 1810 046
Prendjom optického kabla 1468 431 1767 839
Ostatné 2072 42 207
Spolu 1470 626 1810 169

Vynosy buducich obdobi zahfiiaju prenajom optickych kablov spolo¢nosti Energotel, a.s. do februara 2016.

G. VYNOSY

1. TrZby za vlastné vykony a tovar

Trzby za vlastné vykony a tovar podla jednotlivych segmentov, t.j. podla typov vyrobkov a sluzieb, a podla

hlavnych teritorii st uvedené v nasledujucej tabul’ke ( v EUR):

Preprava ropy Skladovanie ropy Iné Spolu
2010 2009 2010 2009 2010 2009 2010 2009

Slovenska

. 25945939 27103 845 4466 265 4434024 247471 25891 30436951 31 563 760
republika
Ceské. 25511033 25908 737 16958 581 2552791 25900318
republika
Iné 302293 405775 287461 302293 693236
Spolu 51759265 53 418 357 4483223 4722066 24747 25 891 56 267 235 58166 314

Spolo¢nost’ poskytuje prepravu a skladovanie ropy 3 hlavnym zékaznikom, ktori predstavuju spolu 91,3%
celkovych trzieb Spolocnosti. Z dovodu obmedzenych alternativnych zdrojov podobnych prepravnych kapacit
v regione povazuje Spolo¢nost’ riziko koncentracie zékaznikov za malé.

Vynosy zo skladovania ropy pre Spravu §tatnych hmotnych rezerv Slovenskej republiky boli za rok 2010 vo

vyske 4 457 283 EUR (v roku 2009: 4 427 799 EUR).

2. Ostatné vynosy z hospodarskej ¢innosti

Prehl'ad ostatnych vyznamnych vynosov z hospodarskej ¢innosti je uvedeny v nasledujucej tabul’ke (v EUR):

2010 2009
Zmluvné pokuty, uroky z omeskania 2663 90 298
Prendjom optickych kablov * 923 340 1057 137
Prendjom RR bodov 191 892 195 531
Prendjom priestorov, rekreanych zariadeni 192 168 212 714
Ostatné (najmi odpis zavizku v roku 2010) 234 356 357 094
S polu 1544 419 1912 774

* Spolo¢nost’ prenajima siet’ optickych kablov spolo¢nosti Energotel, a.s.. Vynosy predstavujii pomernti ast’
prenajmu a jeho postupné rovnomerné rozpustanie z vynosov buducich obdobi. Dopliujice informécie su

uvedené v ¢asti M bod b.
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3. Finan¢né vynosy

Prehl’ad finanénych vynosov je uvedeny v nasledujicej tabul’ke (v EUR):

Uétovna zavierka
k 31. decembru 2010

2010 2009
Vynosové troky 749 497 1508 048
Kurzové zisky 9484 68 953
Vynosy z cennych papierov a podielov 300 169 -
Vynosy z finanéného majetku (tiroky z poskytnutej pozicky) 63 471 22025
Vynosy z derivatovych operacii - menové forwardy - 160 642
Ostatné vynosy 5665 11 446
Spolu 1128 286 1771114
Prehl'ad o kurzovych ziskoch je uvedeny v nasledujicej tabulke (v EUR):

2010 2009
Realizované kurzové zisky 9011 69 677
Nerealizované kurzové zisky 473 -724
Spolu 9 484 68 953

H. NAKLADY

1. Naklady na poskytnuté sluzby

Prehl'ad o nakladoch na poskytnuté sluzby je znazorneny v nasledujucej tabul'ke (v EUR):

2010 2009
Opravy* 2 699 762 3 222 869
Cestovné 253 451 300 361
Reprezentacné a propagacéné predmety 340 685 280 851
Odborno - poradenské sluzby 3583 241 2 896 406
Sluzby hospodarskeho charakteru ** 2873613 3960 560
Geologické prace, biologicka rekultivacia 141 644 127 651
Kontrola potrubia, trasy 130 695 214 981
Skolenia 334 454 200 871
Reklama 837 170 1 046 935
Ostatné 518 603 302 625
Spolu 11 713 318 12 554 110

*Spolo¢nost’ v roku 2010 na ucet 511 — Opravy a udrziavanie uctovala tvorbu ostatnej dlhodobej rezervy na
technologicktl napli ropy vo vyske 230 044 EUR na zéklade metodického usmernenia spravcu dane (2009: 537

219 EUR). (dast F2 a D.b)

**Sluzby hospodarskeho charakteru zahfiiaji najmd naklady na straznu sluzbu, upratovacie sluzby
a telekomunikaéné sluzby. Odborno-poradenské sluzby zahffiaju aj naklady na pravne sluzby vo vyske 1 697 tis.

EUR (2009: 2 359 tis. EUR).

2. Ostatné naklady na hospodarsku ¢innost’

Prehl’ad ostatnych vyznamnych nakladov na hospodarsku ¢innost’ je uvedeny v nasledujucej tabulke (v EUR):
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2010 2009
Odpisané pohl'adavky 942 526 41758
Zictovanie opravnych poloziek k odpisanej ost. pohl'adavke -942 526 -50 506
Dary 331971 336103
Ostatné pokuty a penale 5523 1507
Ostatné prevadzkové naklady (koeficient DPH) - 3501
Ostatné 38 668 19 535
Spolu 376 162 351 898

Spolo¢nost’ rozpustila opravni polozku k pohladavke do vynosov vo vyske 200000 EUR zdévodu
mimosudneho vyrovnania.

3. Finan¢né naklady

Prehlad o finanénych nakladoch je znazorneny v nasledujucej tabul’ke (v EUR):

2010 2009
Realizované kurzové straty 31210 91424
Nerealizované kurzové straty 1019 1197
Kurzové straty (celkom) 32 229 92 621
Ostatné naklady na finanént ¢innost’ (vratane poistného) 995 319 889 204
Tvorba / Rozpustenie opravnej polozky na fina¢né ¢innosti - -12 810
Spolu 995 319 876 394

1. DANE Z PRIJMOV

Prevod z teoretickej dane z prijmov k vykazanej dani z prijmov je uvedeny v nasledujucej tabul’ke (v EUR):

Dan
RO ZuE Rok 2010 Rok 2009

HYV pred zdanenim 15 743 528 17 477 042
z toho teoreticka dan 19% 2991270 3320 638
Naklady na propagaciu, reprezentané a ostatné 108 690 152284

Prijaté dividendy -57 032 -190

Ostatné trvalé rozdiely 38 030 27 472

Celkova vykazana dai 3 080 958 3500 204
Odlozena dan 1796 722 992 503
Splatna dan 1284 236 2507 701
Celkova vykazana dai 3 080 958 3500 204
Efektivna sadzba dane 19,57% 20,03%

J. UDAJE NA PODSUVAHOVYCH UCTOCH

Spolo¢nost eviduje na podstivahovych tétoch cudzi majetok SPP - Opticky kabel v dizke 36 489 m v hodnote
215 734 EUR, drobny hmotny a nehmotny majetok a material v civilnej obrane.
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a)

INE AKTIVA A PASIVA
Pripadné d’alSie zavizky a aktiva

Spolo¢nost’ mé nasledujuce pripadné d’alSie zavizky a aktiva, ktoré sa nesleduju v beznom ctovnictve
a neuvadzaju sa v sivahe:

al) K datumu zostavenia tejto uctovnej zavierky prebiehalo viacero neukonéenych pravnych sporov, ktoré
maju svoj povod v exekucii 34% akcii TRANSPETROL, a.s. Vedenie Spolo¢nosti povazuje naroky tretich
stran na 34% akcii vuvedenych sporoch za nelegitimne. V tejto suvislosti v roku 2010 doslo
k pravoplatnému ukonceniu viacerych sporov v prospech Spolo¢nosti. Predbezné opatrenie sidu z roku
2004, ktoré rozhodlo o pozastaveni vyplacania dividend bolo zrusené. K 31. decembru 2010 je stale
otvorenych niekol’ko sporov voci Spolo¢nosti resp. kde Spoloénost’ je jednou z menovanych stran sporu.
Koneény vysledok stdnych sporov a mozny dopad na uctovnu zavierku Spolo¢nosti nie je mozné v
stc¢asnosti stanovit. Spolo¢nost’ neuétovala o ziadnej rezerve, nakol’ko je manazment presvedCeny, Ze nie je
pravdepodobny vznik vyznamnych strat pre Spolo¢nost’.

a2) Spolo¢nost’ sa zaviazala, Ze od roku 2004 bude kompenzovat’ vyplatu dividend dcérskeho podniku
BSP Bratislava - Schwechat Pipeline GmbH akcionarovi - spolo¢nosti OMV, v pripade Ze uvedeny dcérsky
podnik nebude schopny z akychkol'vek dovodov spolo¢nosti OMV dividendy vyplatit'. Dcérsky podnik BSP
Bratislava - Schwechat Pipeline GmbH sa zaviazal vyplacat dividendy v minimalnej vyske 5,5% zo
zakladného imania spolo¢nosti, ktoré predstavuje 6 253 tis. EUR, v tom pripade, ak to finan¢né vysledky
umoznia a dividendy budi schvéalené akciondarom. Nakolko k datumu tejto uctovnej zavierky neboli
spolo¢nikmi BSP schvélené ziadne dividendy, nevznikla Spolocnosti povinnost’ tctovat’ o vzniku zavizku
vo¢i OMV z vyssie uvedeného titulu.

a3)  V pripade platobnej neschopnosti alebo likvidacie dcérskej spolo¢nosti BSP Bratislava - Schwechat
Pipelines GmbH Spolo¢nost’ ruci za thradu splatenej ¢asti zékladného imania spolo¢nosti BSP Bratislava -
Schwechat Pipelines GmbH, ktora prinalezi spolo¢nosti OMV a to v pripade sprenevery alebo hrubej
nedbalosti zo strany spolo¢nosti TRANSPETROL, a.s. Spolo¢nost TRANSPETROL, a.s. nesie vSetky rizika
a naklady vzniknuté alebo spojené s odstranenim ropovodu Bratislava Schwechat, ktorého vystavba sa
planuje v buducnosti. K datumu tejto uctovnej zavierky nevznikli Spolo¢nosti ziadne zavizky na krytie rizik
prip. nakladov suvisiacich s budicim ropovodom. Vid’ viac informacii v ¢asti N.

a4)  Vzhladom na to, ze mnohé oblasti slovenského daiiového prava doteraz neboli dostatocne overené
praxou, existuje neistota v tom, ako ich buda danové organy aplikovat. Mieru tejto neistoty nie je mozné
kvantifikovat’ a zanikne az po tom, ked’ budu k dispozicii pravne precedensy, pripadne oficialne interpretacie
prislusnych organov.

a5)  Zaruky dodavatel'ov na ukonéené investi¢né projekty su kryté bankovymi zarukami po¢as dohodnutej
zaru¢nej doby. K 31. decembru 2010 st bankové garancie vo vyske 1738 249 EUR a vlastné zmenky vo
vyske 79 587 EUR. Zaruky dodavatelov na akcie vo vystavbe s kryté bankovymi zarukami pocas doby
vyuctovania zalohy v celkovej vyske 7 170 841 EUR k 31. decembru 2010.

b) Ostatné zmluvné zavizKy a povinnosti

Investi¢né vydavky, ktoré boli zmluvne dohodnuté a podl'a planu neboli este preinvestované, tvorili k 31.

decembru 2010:
Rozostavané stavby 933 000 EUR
Skladovacie kapacity 14 784 000 EUR
Stavby na zacatie 1792 000 EUR
Stavby v investorskej priprave 96 000 EUR
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Meracia stanice ropy 186 000 EUR

¢) Derivaty

Uétovna zavierka
k 31. decembru 2010

K 31. decembru 2010 nemala Spoloénost’ uzatvorené menové finanéné derivaty (2009: 0 EUR).

L. lNFORMA,ClE (o) PRI:JMOCH A yYHODA(;H (“?LE’NVOV STATUTARNYCH ORGANOV,
DOZORNYCH ORGANOV A INYCH ORGANOV UCTOVNEJ JEDNOTKY

Hrubé prijmy €lenov Statutarnych organov Spolo¢nosti za ich ¢innost’ v uvedenych organoch v sledovanom

uctovnom obdobi boli nasledovné (v EUR):

2010 2009
Predstavenstvo 199 818 237952
Dozorna rada 201 668 220 896
Spolu 401 486 458 848

0sOB

. INFORMACIE O EKONOMICKYCH VZTAHOCH UCTOVNEJ JEDNOTKY A SPRIAZNENYCH

Spolo¢nost’ uskutocnila v priebehu uétovného obdobia nasledujuce transakcie so spriaznenymi osobami /BSP,
SWS, Energotel, a.s., MH SR, SSHR, SPP (dodavatel’ plynu), ZSE, SSE, VSE (dodavatelia elektrickej energie)/.

a) Transakcie s akciondrom a dcérskou ti¢tovnou jednotkou (v EUR):

2010 2009
al) Poskytnuté sluzby 22334 20310
a2) Refakturacie nakladov (telefony) - 1765
a3) Uroky z poskytnutej pozicky (Vynos) 63 471 22 025
b) Transakcie s pridruZenymi a ostatnymi spolo¢nost’ami (v EUR):

2010 2009
b1) Nakupené sluzby (Naklady) 25975 14 434
b2) Prenajom optickych kablov (Vynosy) 623 934 757 731
b3) Rozpustanie vynosov bud.obdobi (Vynosy) 299 406 299 406
b4) Skladovanie ropy (Vynosy) 4457283 4427 799
b5) Prijem arokov z p6zicky a dividendy 158 240 22 025
b6) Ostatné vynosy (predaj a prendjom ostatného majetku) 28 744 2120
b7) Spotreba energie - elektricka energia, plyn (Néklady) 723 432 562 040

19

72

Ué&tovna zavierka




IRANSPETROL, a.s. Utovna zavierka
Sumavska 38 k 31. decembru 2010
821 08 Bratislava

¢) Vybrané aktiva a pasiva z transakcii so spriaznenymi osobami si uvedené v nasledujicej tabulke

(v EUR):
2010 2009

cl) Vklad do zdkladného imania dcérskej spolo¢nosti BSP (netto) 4716 155 4716 155
c2) Poskytnuté p6zi¢ky podnikom v skupine (vratane trokov) 3267 496 3204 025
¢3) Vklad do zakladnéhom imania pridruzenej spolo¢nosti SWS

(netto) 796 736 796 736
c4) Vklad do zékladného imania spolo¢nosti Energotel 365133 365133
c5) Pohladavky z obchodného styku 152 295 606 995
Spolu aktiva 9297 815 9 689 044
c6) Zavizky z obchodného styku - 11 738
c7) Zavizky voéi spolo¢nikom pri rozdel'ovani zisku - 37 781 152
¢8) Vynosy budicich obdobi 1468 432 1676 838
Spolu pasiva 1468 432 39 469 728

N. INFORMACIE O DCERSKEJ SPOLOCNOSTI BSP BRATISLAVA - SCHWECHAT PIPELINE

Spolo¢nost’ eviduje k 31. decembru 2010 finanént investiciu v BSP Bratislava-Schwechat Pipeline GmbH (BSP)
vo vySke 4 716 155 EUR. Tato investicia deklaruje narodny zaujem a spolupracu v zaujme zvySenia energeticke;j
bezpecnosti Slovenskej republiky.

Projekt Vystavba ropovodu Bratislava— Schwechat ma za ulohu zasobovat’ rafinériu Schwechat ruskou ropou a v
pripade kriz v dodavkach do Slovenskej republiky dodavat’ ropu z Jadranského mora cez Terst, cez Trans Alpine
Leitung (TAL) a AWP do rafinérie v Bratislave reverznym tokom cez BSP. Hospodarenie BSP sa riadi vlastnym
rozpoctom.

Dna 16.10.2009 bolo podpisané Memorandum o porozumeni medzi Ministerstvom hospodarstva SR a
Spolkovym ministerstvom hospodarstva, rodiny a mladeze Rakuskej republiky o spolupraci v energetickom
sektore. Projekt pokracuje s dorazom na enviromentalne aspekty. V roku 2009 bola BSP poskytnuta dlhodoba
pozicka vo vyske 3 267 496 EUR (z toho istina 3 182 000 EUR).

V roku 2010 v suvislosti s projektom Vystavba ropovodu Bratislava — Schwechat boli zintenzivnené vsetky
¢innosti v predprojektovej a projektovej faze, personalne a profesne doplnené zucastnené strany. V zaujme
realizovania ropovodného prepojenia Bratislava — Schwechat v najkratiom moznom c¢ase boli vykonané
nasledovné ¢innosti:

a) vypracovanie §tudie a podrobnych technickych a prevadzkovych parametrov jednotlivych alternativnych
tras prepojenia, ktoré reSpektuju legislativu v environmentalnej oblasti platnej na Gzemi Slovenskej
republiky,

b) priprava podkladov pre spracovanie komplexnej analyzy a dopadovej $tidie jednotlivych alternativ
prepojenia ako podklad pre rokovanie vlady Slovenskej republiky v roku 2011,

c) priprava a spracovanie komplexnej informacie pre Ministerstvo hospodarstva Slovenskej republiky s
cielom uzavriet medzivladnu dohodu o vybudovani predmetného prepojenia,

d) rokovania so spolo¢nostou OMV o ekonomicko — technickych podmienkach spolutiCasti na prepojeni

ropovodu Druzba s rafinériou Schwechat a o ekonomickych podmienkach previddzkovania prepojenia
ropovodu Druzba s rafinériou Schwechat,
e) schvalenie Business planu spolo¢nosti BSP pre rok 2011.

Vedenie Spoloénosti je presvedCené, Ze tato investicia prostrednictvom budtcich vynosov prinesie Spolo¢nosti
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ekonomickeé 0zitky a preto neti¢tovala o opravnej polozke k investicii v BSP K 31. decembru 2010.
0. INFORMACIE O SKUTOCNOSTIACH, KTORE NASTALI PO DNI, KU KTOREMU SA ZOSTAVUJE
UCTOVNA ZAVIERKA, DO DNA ZOSTAVENIA UCTOVNEJ ZAVIERKY
Po 31. decembri 2010 nenastali iné udalosti, ktoré maju vyznamny vplyv na verné zobrazenie skuto¢nosti, ktoré
su predmetom uctovnictva.

P. PREHLAD PENAZNYCH TOKOV

Spolo¢nost’ zostavila prehl'ad peniaznych tokov s pouzitim nepriamej metody.

2010 2009
EUR EUR
Cisty zisk (pred odpoditanim dafiovych a mimoriadnych polozick) 15743 528 17477 042
Upravy o nepeiiazné operacie:
Odpisy dlhodobého majetku 12986 241 12407 833
Odps zisob - -
Odpis pohl'adavky 942 532
Zmena stavu opravnej polozky k dlhodobému majetku -68 666 -
Zmena stavu opravnej polozky k pohladavkam -1142 532
Zmena stavu opravnej polozky k zasobam -
Zmena stavurezerv 1630 164 3375 844
Urokové naklady (netto) -749 497 -1508 048
Strata / (zisk) z predaja dlhodobého majetku -25 695 -45 690
Vynosy z dlhodobého finanéného majetku 79 618
Ostatné polozky nezahruté do nepefiaznych operacii - -
Zisk zprevadzky pred zmenoupracovoého kapitdlu 29316 075 31786 599
Zmena pracovného kapitalu:
Ubjytok (prirastok) pohl'addvok z obchodného styku a Gasového
rozlifenia 6470 864 -8790 643
Ubytok (prirastok) zasob -343 537 -453 837
(Ubytok) prirastok zavizkov a Gasového rozliSenia -4 186 937 -1458 615
Iné - -94 732
Peiiazné toky z prevadzky 31256 465 20988 772
21
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2010 2009
EUR EUR

Peiiazné toky z prevadzkovej &innosti
Penazné toky z prevadzky 31256 465 20988 772
Zaplatené uroky - -
Prijaté uroky - -
Zaplatena daii z prijmov -2326 000 -3136 200
Vyplatené dividendy - -
Prijmy z mimoriadnych poloziek - -
Ostatné polozky nezahrnuté do prevadzkovej ¢innosti - 1202
Cisté peliainé toky zprevidzkove &innogi 28930 465 17853 774
Peiiazné toky z investi¢nej &innosti
Nakup dlhodobého majetku -36067 515 -27696 614
Prijmy z predaja dlhodobého majetku 65 083 45 854
Uroky z poskytnutej dlhodobej pozicky - -
Poskytnuté dlhodobé pozicky - -3204 025
Cisté pefiamé toky zinvesti¥nej &nnosti -36 002 432 -30854 785
Petiazné toky z finanénej Cinnosti
Prijaté Groky 686 026 1508 048
Cisté peliaimé toky zfinanénej &innosti 686 026 1508 048
Kurzové rozdiely k pefiaznym prostrieckom a ekvivalentom
Prirastky (ibytky) pefiaznych prostriedkov a pefiaznych -6 385 942 -11492 963
Peniazné prostriedky a pefiazné ekvivalenty na zaciatku roka

75 876 580 87369 538
Peiiazné prostriedky a pefiaZné ekvivalenty na konci roka

69490 638 75 876 S75

22.03.2011

Zostavené dna:

Schvalené dna:

Podpisovy zaznam ¢lena
Statutarneho organu
uctovnej jednotky alebo
fyzickej osoby, ktord je
Gctovnou jednotkou:

7
() M=

Podpisovy zaznam osoby
zodpovednej za zostavenie
uctovnej zavierky:

Podpisovy zaznam osoby
zodpovednej za vedenie
uctovnictva:

A
S Aot /7..' ‘
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INDEPENDENT AUDITOR'S REPORT

To the Sharcholders, Supervisory Board and Board of Directors of TRANSPETROL, a.s.:

We have audited the accompanying financial statements of TRANSPETROL, a.s. , which comprise the
balance sheet at 31 December 2010, the income statement for the year then ended and the notes.

Statutory Body's responsibility for the financial statements

Management is for the preparation and fair presentation of these financial statements in
accordance with the Slovak Accounting Act and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error,

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing, Those standards require
that we comply with ethical requirements, and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the anditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to frand or
error, In making those risk assessments, the auditor considers internal controls relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal controls. An audit also includes evaluating the appropriateness of accounting policles
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,
Opinion

In our opinion, thtﬂna.ncia]statementawmtﬁlrhr,maﬂmmnﬂmmemmof
TRANSPETROL, a.s. at 31 December 2010 and its financial performance for the year then ended in
accordance with the Slovak Accounting Act.

,Zuﬁxfamrfmr# l‘irfz?i tAhea o Tt

PricewaterhouseCoopers Sl ET.O.
SKAU licence No.: 161

Bratislava, 25 May 2011

Durrepwthubeenprewedinﬂmtmdlnznghshhmmlna.ﬂmmmnﬂmwhnnfm&muhm.
views or opinions, the Slovak language version of our report takes precedence over the English language version,

| PricewnaterhouseCoopers Slovensko, s.r.o., Némestie 1. méja 18, 815 32 Bratislava, Slovak Republic
T: +q21 (0} 2 59350 111, F: +421 {0) 2 59350 222, wunn,puwe.com,sk

Tx

VAT Rieg. No. of PricewsterhouseCoapens Siovenals, .08, (I DFH) SXRET00I,

‘Spalotnel u Eapiand v Otchosinem ngiatn Clornltg sidy Bralaiava 1, pod viodaos £ 168118, oddst Bra.
I e Fisgisser of Brasiuls 1 Detscr Conet, 1. Mo, 188118, Section: S
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i ASSETS Line Current period Prior period
L':e b mo. [ | Gross value - part 1 Net value P
c | Adjustment - part 2 2 Net value 3
TOTAL ASSETS 001 586 004 891
1.002 +1. 031
+1.061 355 443 577 348 353 998
230 561 314
A. Non-current assets 002 500 513 510
1.003 +1.012
+1.022 272175 810 253 813 938
228 337 700
A.l Non-current intangible 003
assets total (1. 004 to 14 922 828
011) 6 968 099 5834 625
7 954 729
A.l.1. |Startup (Incorporation) 004
expenses
(011) - /071, 091A/
2.|Research and development 005
capitalised
(012) - /072, 091A/
3.|Software 006 9 980 545
(013) - /073, 091A/
3226 590 1730 597
6 753 955
4.|Valuable rights 007
(014) - /074, 091A/
5.|Goodwill 008
(015) - /075, 091A/
6.|Other non-current intangible | 009 1021 654
assets
(019, 01X) - /079, 152 819 243 984
07X, 091A/ 868 835
7.|Non-current intangible assets | 010
under construction 3718 524
(041) - 093 3 386 585 3 648 859
331939
8.]Advance payments on 011
account of non-current 202 105
intangible assets 202 105 211 185
(051) - 095A
A.ll. Non-current tangible assets | 012 475 831 920
total (1. 013 to 021)
255 783 694 238 618 767
220 048 226
A.ll.1. |Land 013 4894978
(031) - 092A
4124712 4124712
770 266
2.|Constructions 014 321 584 138
(021) - /081,092A/
184 737 301 161 366 548
136 846 837
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Line

ASSETS
b

Current period

Gross value - part 1

Adjustment - part 2

Net value
2

Prior period

Net value 3

[

Individual movable assets
and sets of movable assets
(022) - /082, 092A/

100 612 834

81897 707

18 715 127

22 380 023

>

Perennial crops
(025) - /085, 092A/

016

ol

Livestock and draught
animals
(026) - /086, 092A/

017

od

Other non-current tangible
assets

(029, 02X, 032) -

/089, 08X, 092A/

262 013

5380

256 633

32 095

~

.|Non-current tangible assets

under construction
(042) - 094

41643 509

321 184

41 322 325

47 908 266

fiud

Advance payments on
account of non-current
tangible assets

(052) - 095A

020

6 834 448

206 852

6 627 596

2807 123

©

Provision for acquired assets
(+/- 097) +/- 098

A.lll.

Non-current financial assets
(investments) total (I. 023
to 030)

9 758 762

334745

9424 017

9 360 546

AlllL1.

Shares and ownership
interest in subsidiaries
(061) - 096A

023

4716 155

4716 155

4716 155

s

Shares and ownership
interest in associates
(062) - 096A

024

1131481

334 745

796 736

796 736

[iad

Other non-curernt securities
and ownership interests
(063, 065) - 096A

643 630

643 630

643 630

>

Loans to enterprises in
consolidated group
(066A) - 096A

026

3 267 496

3 267 496

3204 025

ol

Other financial investments
(067A, 069, 06XA)
- 096A

o

Loans with maturity up to one
year

(066A, 067A, 06XA)

- 096A
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Line

ASSETS
b

Line
no.

Current period

A

Gross value - part 1

Adjustment - part 2

Net value
2

Prior period

Net value 3

~

.|Non-current financial assets

in the course of acquisition
(043) - 096A

029

foad

Advance payments on
account of non-current
financial investments
(053) - 095A

030

Current assets
1. 032 + 1. 040
+1.047 +1. 055

031

83 654 775

2223 614

81 431 161

94 296 252

B.l

Inventory total (I. 033 to
039)

032

2003 019

32 281

1970738

1627 988

B.l.1.

Raw material
(112, 119, 11X) - /191,19X/

033

2003 019

32 281

1970738

1627 988

N

.|Work in progress and

semifinished goods
(121, 122, 12X) -
/192, 193, 19X/

034

jd

Construction contracts with
maturity over one year
12X - 192A

035

»

Finished goods
(123) - 194

036

4]

.|Livestock

(124) - 195

037

[l

Merchandise
(132, 13X, 139)
- 1196, 19X/

038

~

.JAdvances paid on account of

inventories
(314A) - 391A

039

B.IL

Non-current receivables
total (1. 041 to 046)

B.II.1.

Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA)
-391A

041

N

.|Receivables from subsidiary

and controlling enterprise
(351A) - 391A
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Line ASSETS
a b

Current period

Gross value - part 1

Adjustment - part 2

Net value
2

Prior period

Net value 3

[

Other receivables within
consolidation group
(351A) - 391A

>

Receivables from
shareholders, associates and
consortium members

(354A, 355A, 358A,

35XA) - 391A

044

ol

Other receivables
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

045

d

Deferred tax receivable
(481A)

046

048 to 054)

B.lI.|Current receivables total (I.

047

12161 118

2191333

9 969 785

16 791 684

B.IIl.1. | Trade receivables
(311A, 312A, 313A,
314A, 315A, 31XA) -
391A

048

8428 472

1168 960

7 259 512

13 940 556

s

Receivables from subsidiary
and controlling enterprise
(351A) - 391A

049

[d

Other receivables within
consolidation group
(351A) - 391A

050

>

Receivables from
shareholders, associates and
consortium members

(354A, 355A, 358A,

35XA, 398A) - 391A

051

o

Social security
(336) - 391A

052

[l

Tax receivables
(341, 342, 343, 345,
346, 347) - 391A

053

2453 477

2453 477

2593 561

N

Other receivables
(335A, 33XA, 371A,
373A, 374A, 375A,
376A, 378A) - 391A

054

1279 169

1022 373

256 796

257 567

B.IV.|Financial assets (I. 056 to
060)

69 490 638

69 490 638

75 876 580

B.IV.1. [Cash in hand
(211, 213, 21X)

056

31853

31853

22 588
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Line ASSETS Line Current period Prior period
. b no. [ | Gross value - part 1 Net value
¢ | Adjustment - part 2 2 Net value 3
2.|Bank accounts 057
(221A, 22X +/- 261) 69 312 755
69 312 755 75712 586
3.|Term deposits over one year | 058
22XA 146 030
146 030 141 406
4.|Short term financial assets 059
(251, 253, 256, 257,
25X) - 1291, 29X/
5.|Current financial assets in the | 060
course of acquisition
(259, 314A) - 291
C. Accruals and prepayments | 061
total 1 836 606
. 062 and 065 1 836 606 243 808
C.1. Prepaid expenses long term | 062
(381A, 382A)
2.|Prepaid expenses short term | 063
(381A, 382A) 1742 831
1742 831 209 629
3.]Accrued income long term 064
(385A)
4.|Accrued income short term 065
(385A) 93775
93775 34179
Line LIABILITIES AND EQUITY "r:ze Current period Prior period
a b c' 4 5
TOTAL LIABILITIES AND EQUITY 066
1. 067 + 088 + 119 355 443 577 348 353 998
A. Equity I. 068+ 073+ 080 + 084+ 087 067
327766 777 278 116 968
A.l Share capital total (l. 069 to 072) 068
100 843 372 63 068 600
A.l.1.  |Share capital (411 alebo +/- 491) 069
100 843 372 63 068 600
2.|0wn shares (/-/252) 070
3.|Change in share capital +/- 419 071
37774772
4.|Receivables for subscribed share capital (/-/353) 072
37774772
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Line

Line LIABILITIES AND EQUITY Current period Prior period
a b e 4 5
ALl Capital funds total (I. 074 to 079) 073
10 037 833 10 037 833
A.IlL1. |Share premium (412) 074
2.|Other capital funds (413) 075
10 071 621 10 071 621
3.|Legal reserve (non-distributable) from capital deposits (417, 076
418)
4.|Revaluation reserve for assets and liabilities 077
(+-414) 52 778 52778
5.|Revaluation reserve for equity investments (+/- 415) 078
-86 566 -86 566
6.|Revaluation reserve for merger and split (+/-416) 079
A.ll.  |Profit reserves total (l. 081 to 083) 080
136 499 794 136 198 124
Allll.1.]Legal reserve (421) 081
12 613 689 12613 689
2.|Non-distributable reserve (422) 082
3.|Statutory and other reserves (423, 427, 42X) 083
123 886 105 123 584 435
A.IV. |Retained earnings |. 085 + 086 084
67 723 208 54 835 573
A.IV.1.|Retained profits from previous years (428) 085
67 723 208 54 835 573
2.|Loss carried forward (/-/429) 086
A.V. Profit (loss) for the current year /+-/ 087
1. 001 - (068 + 073 + 080 + 084 + 088 + 119) 12 662 570 13 976 838
B. Liabilities I. 89 + 94 + 105 + 115+ 116 088
26 206 174 68 426 861
B.l. Provisions total (. 090 to 093) 089
3 847 904 5001 883
B.l.1. |Legal provisions long term (451A) 090
2.|Legal provisions short term (323A, 451A) 091
1500 647 1536 014
3.|Other long-term provisions (459A, 45XA) 092
2 317 507 2173782
4.|Other short term provisions (323, 32X, 451A, 459A, 45XA) 093 29 750 1292 087
B.IIL Non-current liabilities total (. 095 to 104) 094
12 009 808 10 069 215
Line LIABILITIES AND EQUITY Line Current period Prior period
a b no. 4 5
C
B.Il.1. [Non-current trade liabilities (479A) 095
2 650 236 2 506 520
2.|Non-current uninvoiced supplies (476A) 096
3.|Liabilities to subsidiary and controling enterprise (471A) 097
4.]0ther non-current liabilities within consolidation group (471A) | 098
5.|Non-current advance payaments received (475A) 099
6.]|Non-current bills of exchange payable (478A) 100
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Line

Line LIABILITIES AND EQUITY o Current period Prior period
a b c' 4 5
7.|Bonds and debentures issued (473A/-/255A) 101
8.|Social fund payable (472) 102
85979 85 824
9.|Other non-current liabilities 103
(474A, 4T9A, 47XA, 372A, 373A, 377A)
10.|Deferred tax liability (481A) 104
9273 593 7476 871
B.Il.  [Current liabilities total (I. 106 to 114) 105
10 348 462 53 355 763
B.lIl.1.| Trade liabilities 106
(321, 322, 324, 325, 32X, 475A, 478A, 479A, 47XA) 8 440 828 13073 373
2.|Current uninvoiced supplies (326, 476A) 107
548 134 1314 479
3.|Current liabilities to subsidiary and controlling enterprise 108
(361A, 471A)
4 |Other liabilities within consolidation group 109
(361A, 36XA, 471A, 47XA)
5.]Liabilities to shareholders, associates and consortium 110
members (364, 365, 366, 367, 368, 398A, 478A, 479A) 37 781 152
6.|Liabilities to employees (331, 333, 33X, 479A) 111
382790 325 142
7.|Social security insurance payable (336, 479A) 112
194 978 173 795
8.|Tax liabilities and subsidies payable 113
(341, 342, 343, 345, 346, 347, 34X) 58 125 48 600
9.|Other liabilities 114
(372A, 373A, 37TA, 379A, 474A, 479A, 47X) 723 607 639 222
B.IV. [Short term financial borrowings (241, 249, 24x, 473A, /- 115
1255A)
B.V. Bank loans and borrowings total (I. 117 to 118) 116
B.V.1. |Long-term bank loans (461A, 46XA) 117
2.|Current bank loans (221A, 231, 232, 23X, 461A, 46XA) 118
C. Accruals and deferred income - total (I. 120 to 123) 119
1470 626 1810 169
C.1. Accruals long term (383A) 120
123
2.|Accruals short term (383A) 121
123
3.|Deferred income long term (384A) 122
1470 503 1810 046
4.|Deferred income short term (384A) 123
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Actual result in
Line Text Line no current period prior period
a b c 1 2
I. |Sale of merchandise (604) 01
A . Costs of merchandise sold 02
(504, 505A)
+ Gross margin I. 01 -r. 02 03
Il. |Production I. 05 + r. 06 +r. 07 04
56 267 235 58 166 314
11.1.]Sales of own products and services (601, 602) 05
56 267 235 58 166 314
2.|Change in inventory of finished goods and work in 06
progress (+/- acc. group 61)
3.]Own work capitalised (acc. group 62) 07
IB. Production costs I. 09 +r. 10 08
18 090 726 19 974 715
B.1. |Raw material and energy used in production (501, 502, 09
503, 505A) 6 377 408 7 420 605
2. |Services (acc. group 51) 10
11713 318 12 554 110
+ Added value I. 03 +r. 04 - . 08 1"
38 176 509 38 191 599
C. Staff costs total (I. 13 az 16, 12
¢ ) 10 751 179 10 449 726
C.1. [Wages and salaries (521, 522) 13
7 280 971 7 155 315
2. |Remuneration of members of the board of companies 14
and co-operatives (523) 401 486 458 849
3. Social security costs (524, 525, 526 15
ycoste{ ) 2661728 2291944
4. |Employee welfare costs (527, 528) 16
406 994 543 618
D. Indirect taxes and fees (acc. group 53 17
(ace. group 53) 276 647 217 559
E. Depreciation of non-current tangible and intangible assets| 18
(551, 553) 12 917 575 12 406 342
Ill. |Revenue from sale of non-current assets and raw 19
material (641, 642) 82 806 99 796
F. Carrying value of non-current assets and raw material 20
sold (541, 542) 39 388 164
G. Creation and release of provisions to receivables (+/-547)] 21
-200 007 103 537
IV. |Other operating revenues 22
(644, 645, 646, 648, 655, 657) 1544 419 1912774
H. Other operating expenses 23
(543, 544, 545, 546, 548, 549, 555, 557) 376 162 351 898
V. |Reclassification of operating revenues (-)(697) 24
. Reclassification of operating expenses (-)(597) 25
* Operating profit/loss 26
111 -12 - 17-18 + 19- 20 - 21 + 22 -23 15 642 790 16 674 943
+(-24) - (-25)
VI. |Revenues from sale of securities and ownership interests | 27
(661)
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Actual result in
Line Text Line no current period prior period
a b c 1 2
J. Book value of securities and ownership interest sold (561)] 28
VII.  [Income from long-term financial assets 29
1.30 + 31+ 32 363 640 22 025
VII.1. |Income from investments in subsidiaries and associates 30
(665A) 158 240 22 025
2. |Income from other long-term securities and ownership 31
interest (665A) 205 400
3. |Income from other long-term financial assets (665A) 32
VIII.  |Income from short-term financial assets (666) 33
K. Costs of short-term financial assets (566) 34
IX. |Income from revaluation of securities and income from 35
operations with derivatives (664, 667) 160 642
L. Revaluation costs of securities and costs of operations 36
with derivatives (564, 567)
M. Creation and release of provisions to financial assets 37
+/- 565 -12 810
X. |Interest income (662) 38
749 497 1508 048
N. Interest expense (562) 39
XI. |Foreign exchange gains (663) 40 9484 68 953
0. Foreign exchange losses (563) 41 32 229 92 621
XIl. | Other financial revenue (668) 42 5665 11 446
P. Other financial expenses (568, 569) 43
995 319 889 204
XIIl.  |Reclassification of financial revenues (-) (698) 44
R. Reclasssification of financial expenses (-) (598) 45
* Profit/(loss) from financial activities 46
.27 -28+29+33-34+35-36-37+38-39 100 738 802 099
+40 - 41 + 42 -43 + (-44) - (-45)
** Net profit from ordinary activities before tax 1.26+1.46 | 47
15743 528 17 477 042
S. Tax on income from ordinary activities I. 49 + . 50 48
3 080 958 3 500 204
S.1. |- payable (591, 595) 49
1284 236 2507 701
2. - deferred (+/- 592) 50
1796 722 992 503
** Net profit/(loss) from ordinary activities after tax 51
1.47 -1.48 12 662 570 13 976 838
XIV. |Extraordinary revenues (acc. group 68) 52
T. Extraordinary expenses (acc. group 58) 53
* Extraordinary profit/(loss) before tax 1.52 - 1.53 54
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Actual result in
Line Text Line no current period prior period
a b c 1 2
u. Tax on income from extraordinary activities I. 56 + I. 57 55
U.1. | - payable (593) 56
2. - deferred (+/ 594) 57
58
* |Extraordinary profit/(loss) after tax 1.54-1.55
il Net profit/(loss) for the period before tax (+/-) 59
1.47+1.54 15 743 528 17 477 042
V. Profit/(loss) share transferred to owners' account 60
(+/-596)
x* 'Net profit/(loss) for the period after tax (+/-) 1.51+1.584 61
1.60 12 662 570 13 976 838
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TRANSPETROL, a. s. Financial Statements as at
Sumavska 38 31 December 2010
821 08 Bratislava

Notes to the Financial Statements
prepared as at 31 December 2010

A. BASIC INFORMATION
(a) Business name and address of the registered office of the Company:

TRANSPETROL, a.s.
Sumavska 38
821 08 Bratislava

TRANSPETROL, a. s., (hereinafter only as the Company) was set up on 22 December 1992 by the Deed of
Foundation and it was registered in the Commercial Register on 1 January 1993 (Commercial Register at the
Bratislava 1 District Court in Bratislava I, section Sa, file No. 507/B). The Company’s Identification Number
(ICO) is 31 341 977.

(b) Main activities of the Company are:

+ Pipeline oil transportation and oil storage

» Purchase and sale of oil and oil products

« Investment and engineering activities during the construction of pipeline transportation systems

»  Production and maintenance activities in the field of mechanical engineering

«  Production and maintenance activities in the field of electrical engineering

« Provision of catering and accommodation services

» Purchase of goods for the purpose of its sale to the end consumer (retail) or for the purpose of its sale to a
trader (wholesale)

* Operation of resorts used for regeneration and recovery

+ Operation of oil transport pipelines

» Performing chemical and physical and chemical tests upon, and taking samples of crude oil, waste and
ground water from large-capacity tanks

(¢) Average number of employees

The average calculated number of employees of the Company in 2010 was 430 employees, out of whom 64
were executive employees. (In 2009 the average calculated number of employees was 399, out of whom 40
executive employees).

(d) Legal reason for preparation of the financial statements

The financial statements of the Company as at 31 December 2010 have been prepared as ordinary financial
statements prepared in accordance with the § 17 (6) of Act of the NR SR No. 431/2002 Coll. on Accounting
(hereinafter only as the Act on accounting) for the accounting period from 1 January 2010 to 31 December
2010.
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(e) Date of approval of the financial statements for the preceding accounting period

The financial statements of the Company as at 31 December 2009 were approved by the General Meeting on
20 April 2010.

B. THE COMPANY'S BODIES AND SHAREHOLDERS

(a) List of members of the statutory and supervisory bodies of the Company in 2010

Board of Directors  Ing. Ivan Krivosudsky - Chairman

RNDr. Martin Ruzinsky, PhD. - Vice-Chairman

Ing. Peter Roth - Member

Ing. Pavel Culik - Member

Ing. Jéan Durisin - Member

Ing. Sergej Zapotocky — Vice-Chairman till 2 November 2010
Ing. Peter Moravéik — Member till 2 November 2010

Ing. Slavka Janosikova, PhD. — Member till 2 November 2010

Supervisory Board  Ing. Karel Hirman — Chairman
Mgr. Ladislav Nagy — Vice-Chairman .
JUDr. Tibor Menyhart - Member
Peter Stastny - Member
Milan Roman - Member
Ing. Dusan Pekar - Member
JUDr. Marek Balko - Member
Ing. Juraj Sedlaf - Member
Ing. Marek Zalom - Member
JUDr. Dusan Mach — Chairman till 2 November 2010
Ing. Viliam KriZzan — Member till 2 November 2010
Ing Julius Reze§ — Member till 2 November 2010
Ing. Mikulas Rakovsky — Member till 2 November 2010
Ing Ladislav Haspel — Member till 2 November 2010
doc. JUDr. Ladislav Balko - Member till 26 May 2010

(b) The structure of the shareholders of the Company as at 31 December 2010 was as follows:

Share in registered capital Voting rights
v EUR % %
Ministry of Economy of the Slovak Republic 100,843,372 100 100
Total 100,843,372 100 100

As at 31 December 2010, the Company was a joint stock company with 100% share of the state (represented
by the Ministry of Economy of the Slovak Republic). There are law suits ongoing currrently related to the
alleged ownership of 34% of shares. Additional information is included in section K.
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C. CONSOLIDATED GROUP
In accordance with the Public Sector Accounting Standards (,,[IPSAS®), the Company enters into
consolidation within the public sector.
D. ACCOUNTING METHODS AND GENERAL ACCOUNTING PRINCIPLES
(a) Basis for preparation of the financial statements

The Company's financial statements have been prepared under the going concern assumption, in accordance
with the Act on accounting applicable in the Slovak Republic and related accounting procedures.

The Company consistently applied the accounting methods and the general accounting principles.
(b) Non-current intangible and non-current tangible assets

Acquired non-current assets are stated at cost, which includes the acquisition price and related acquisition
costs (such as customs duty, transport, assembly and insurance).

No non-current assets were internally generated during the year 2010.

The depreciation plan of non-current intangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation
begins as of the first day of the month following that in which the asset was first put into use. Non-current
intangible assets with an acquisition cost (or their own cost) not exceeding EUR 2,400 are expensed
immediately when put into use in expense account 518.

The expected economic useful life, the depreciation method and the annual depreciation rate are shown in the

following table:
Expected period of Annual depreciation
use Depreciation method rate in %
Software 4 straight-line 25
Other non-current assets 4 straight-line 25

The depreciation plan of non-current tangible assets has been prepared on the basis of their expected
economic useful lives relating to the recovery of future economic benefits from these assets. Depreciation
begins as of the first day of the month following that in which the asset was first put into use. Non-current
tangible assets with an acquisition cost (or their own cost) not exceeding EUR 1,700 are expensed
immediately when put into use in expense accounts.
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(@

The expected economic useful life, the depreciation method and the annual depreciation rate are shown in the
following table:

Expected period of Annual depreciation
use Depreciation method rate in %
Crude oil in the pipeline 50 straight-line 2
Buildings (including oil pipelines) 40 straight-line t 2,5
Other buildings 30 straight-line 3,33
accelerated, straight-
Machines, machinery and equipment 4015 line 6,6 to 25
accelerated, straight-
Transportation means 4108 line 12,5 to 25

In accordance with , Information of Filing” from the Tax Office Designated for Selected Tax Entities
of October 2010, crude oil used as a technological filling of the pipeline is accounted for as a non-current
asset; normal losses are not recognised and subsequent acquisition costs (replenishment of the pipeline) are
accounted for as operating costs. In accordance with the Information, the Company records provision for the
acquisition of technological filling (Note F2).

In case of a diminution in the value-in-use of a non-current asset that is significantly lower than its carrying
value (after deducting the accumulated depreciation), a valuation allowance is set up to reflect the asset’s
lower value-in-use.

Securities and ownership shares

When acquired, securities and ownership interests are stated at cost, which includes the acquisition price and
related acquisition costs. The cost is adjusted by impairment provision of the securities and ownership
interest. The Company does not apply the equity method for valuation.

Other long-term securities and ownership interests are stated at their fair value. Change in the fair value is
accounted to the debit of the respective account of assets with the credit to account 414 - Revaluation
differences for assets and liabilities. If the fair value of these securities and ownership shares is lower than its
book value, the impairment is accounted for to the debit of the account 414 - Revaluation differences for
assets and liabilities and to the credit of the respective account of assets.

Inventories

Acquired inventories are stated at cost, which includes the acquisition price and related acquisition costs (such
as customs duty, transport, insurance and commission). The Company used method A for the accounting
treatment of inventories. For stock withdrawal, the method of the weighted arithmetical average from
acquisition costs.

No inventories were internally generated during the year 2010.

If the acquisition or production cost of inventories is higher than their net realizable value at the balance sheet
date, a valuation allowance for inventories is set up in the amount of the difference between their book value
and their net realizable value. The net realizable value is the estimated sales price of inventories less estimated
costs for their completion and costs related to the sale.
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(e) Receivables

When created, receivables are stated at their nominal value. Assigned receivables are stated at cost, which also
includes related acquisition costs. A valuation allowance is set up for bad and doubtful debts, for which a
default risk exists.

(f) Financial accounts

Financial accounts consist of cash, bank account balances and current financial assets where the risk of
changes in the value of these assets is negligibly low.

(g) Deferred expenses and accrued income

Deferred expenses and accrued income are stated at their nominal value and are recognized at the amount
reflecting the accrual principle (correspondence in fact and in timing with the accounting period).

(h) Valuation allowances

Valuation allowances are set up based on the accounting principle of prudence, if one can justifiably assume
that the value of an asset has been impaired when compared to its value in the books. A valuation allowance is
recognized in the amount of a justifiable assumption for the impairment of an asset when compared to its
value in the books.

(i) Provisions

The initial recording of a provision is recorded to the respective expense account or asset account to which the
liability relates. The use of a provision is debited to the respective provision account, with a corresponding
entry to the credit side of the respective liability account. The release of part or all of an unnecessary provision
is accounted for using an accounting entry inverse to the recognition of the initial recording of the provision.

The Company sets up provisions for unused holidays, bonuses and unbilled supplies, first retirement, life
milestones and the purchase of technological filling (Note D.b).

Pension and jubilee provision was calculated based on actual labour union agreement by using the actuarial
methods and the following assumptions:

- average staff 430,

- annual pay rise 3%,

- dicsount rate 5,1% ,

- fluctuation rate 1,5%.

(j) Payables
When originated, payables are stated at their nominal value. Assumed liabilities are stated at cost.
If reconciliation procedures reveal that the actual amount of payables differs from the amount shown in the
accounting records, these payables will be shown in the accounting records and the financial statements at this

actual amount.

Long-term payables are discounted to present value.
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(k) Employee benefits

Wages, salaries, contributions to the Slovak state pension and social insurance plans, paid annual leave and
other non-monetary benefits (such as medical care) are recognized in the accounting period in which
employees used these services.

Pension and jubilee provision was calculated in accordance with the valid Collective Agreement on the basis
of the actuarial methods.

() Income tax due

The corporate income tax is expensed in the period when the tax liability arises. In the accompanying income
statement, tax expense is calculated on the basis of the profit/(loss) before taxes that has been adjusted for
items due to permanent and temporary differences to the tax base and any loss carried forward. The income
tax liability is stated net of corporate income tax advances that the Company has paid during the year. If
corporate income tax advances paid during the year exceed the estimated income tax liability for the period,
the Company records an income tax receivable.

(m) Deffered income tax
Deferred income tax arises from:

a) temporary differences between the carrying value of assets and liabilities shown in the balance sheet and
their tax base;

b) the possibility to carry forward a tax loss in future periods, which means the possibility to deduct the tax
loss from the tax base in the future; and

c) the possibility to transfer unused tax deductions and other tax claims to future periods.

Deferred tax assets are recognized to the extent that is probable that future taxable profit will be available
against which the temporary differences can be utilized.

To determine deferred income tax, tax rates expected to apply at the date on which the deferred tax is settled
are used.

(n) Deferred revenues and accrued expenses

Deferred revenues and accrued expenses are stated at their nominal value, while presented at the amount
reflecting the accrual principle (correspondence in fact and timing with the accounting period).

(o) Financial derivates

When acquired, financial derivatives are stated at the acquisition price, and are adjusted to their fair value at
the balance sheet date.

Fair value changes of hedging derivatives are recorded, without affecting income, directly to equity to account
414. On maturity, the gains and losses are recorded to the income statement — account 567 (Costs of derivative
transactions) and account 667 (Revenue from derivative transactions).

Fair value changes of financial derivatives designated for trading on a non-public market are recorded,
without affecting income, directly to equity to account 414. On maturity, the gains and losses are recorded to
the income statement — account 567 (Costs of derivative transactions) and account 667 (Revenue from
derivative transactions).
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(p) Foreign currency
Assets and liabilities denominated in foreign currency (with the exception of prepayments received and
granted) are converted to Euros using the reference exchange rate set and published by the European Central
Bank or the National Bank of Slovakia on the day preceding the day of the accounting event, or on the
balance-sheet date. The resulting foreign exchange differences are recorded to the income statement.

(q9) Revenue recognition
Revenues from the sale of services are recognized in the accounting period in which the services are rendered,
taking into account the extent to which the given transaction is completed. This extent is assessed based on the
actual services provided as a proportion of the total services agreed. Sales revenues are shown net of VAT,

discounts and deductions (such as rebates, bonuses and credit notes).

Interest income is recognized straight line over the accounting periods using the accrual basis. Dividend
income is recognized when the right of the Company to receive the payment is established.

The Company’s revenues include mainly revenues from the transport and storage of the oil

E. ASSETS
1. Non-current tangible and non-tangible assets

The movement schedule of non-current intangible and tangible assets from 1 January 2010 to 31 December
2011 is shown in table (in EUR) on page 8.

Low-value non-current intangible assets accounted directly to expenses in 2010 represented EUR 1,716
(2009: EUR 2,805). Low-value non-current tangible assets accounted directly to expenses in 2010 represented
EUR 317,886 (2009: EUR 223,629)

Non-current assets are not pledged in favour of third parties.

Movements in the valuation allowance for non-current intangible and tangible assets during the accounting
period are shown in the following table (in EUR):

31 Dec 2010 31 Dec 2009
Software - 126,137
Land 770,266 770,266
Construction 787,256 876,190
Machines and machinery 179,446 239,892
Intangible assets not registered in asset register 331,939 331,939
Tangible assets not registered in asset register 321,184 321,184
/Advances for tangible assets 206,852 -
Total 2,596,943 2,665,608

Non-current tangible assets (mostly buildings, machines, oil) are insured against damages caused by theft and
natural disaster up to EUR 1,223,896,506 (2009: EUR 1,223,896,506).

At 31 December 2010, no non-current tangible assets were pledged in favour of a creditor.
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2. Non-current financial assets

Equity as at 31 December 2010 and the 2010 profit of the relevant enterprises, together with comparative
figures for the previous accounting period, are shown on page 10.

(DIn December 2003, the Company established, together with OMV, a subsidiary BSP Bratislava-
Schwechat pipeline GmbH, Parkring 10, 1010 Vienna, Austria (,,BSP") and made the cash contributions to
the share capital of the subsidiary. The Company's 74% share of the subsidiary's registered capital represents
EUR 1,998,000. Shareholders of the subsidiary BSP Bratislava-Schwechat pipeline GmbH agreed, at the
General Meeting held in May 2008, to increase the share capital by EUR 3,553,000. The share capital was
increased by OMV in the form of cash contribution and, by majority sharecholder TRANSPETROL, a.s., by
capitalization of the receivables to BSP in the amount of EUR 2,629,000. Ownership interest in BSP was not
changed by those transactions. As at 31 December 2009, the increase in share capital of BSP was registered
in the Commercial Register in Austria. The equity stated in the Commercial Register of the Republic of
Austria represents EUR 6,253,000 as at 31 December 2009. More detailed information is stated in the Note
Kand N.

(7)In 2009, the Company provided aloan to its subsidiary, BSP Bratislava-Schwechat pipeline GmbH,
Parkring 10, 1010 Vienna, Austria (,,BSP*) amounting to EUR 3,182,000 with a maturity by 31 December
2010 and bearing interest of 6M EURIBOR + 0,5% p.a.. A proportional part of the interest relating to 2009
and 2010 amounts to EUR 85,496.

Due to the amount of investment in BSP and the share in BSP’s equity, management of the Company
considered an impairment risk at 31 December 2010. Based on interest declared by the Governments of both
countries in pursuing the project, financial and technical support of both, the Company and OMV and the
Company’s ongoing activities (Note N), the management ofthe Company believes that it is not
substantiated to assume that this investment is impaired and therefore no valuation allowance was
recognised for the non-current financial assets at 31 December 2010.

(2)The company holds an ownership interest in associated company SWS with an acquisition cost of EUR
1,131,481 as at 31 December 2010 (as at 31 December 2009: EUR 1,131,481). The valuation allowance to
this investment amounted to EUR 334,745 as at 31 December 2010 (as at 31 December 2009: EUR
334,745).

(3)The Company holds an ownership interest of UniCredit Bank Slovakia, a.s., measured at fair value as at
31 December 2010 in the amount of EUR 278,497 (as at 31 December 2009: EUR 278,497).

(4)The Company owns shares of Energotel, a.s., measured at fair value as at 31 December 2010 in the
amount of EUR 365,133 (as at 31 December 2009: EUR 365,133).

The overview of movements of non-current financial assets from 1 January 2009 to 31 December 2009 is
shown in the following table (in EUR):

Characteristics 1 Dec 2010 Additions Disposals Transfers | 31 Dec 2010

Shares and ownership interest in

subsidiary(1) 4,716,155 - - - 4,716,155

Shares and ownership shares in

associate company(2) 1,131,481 - - - 1,131,481

Other non-current shares and

ownership interest(3) 643,630 - - - 643,630

Valuation allowances(2) -334,745 - - - -334,745

INon-current borrowings to the

subsidiary(7) 3,204,025 63,471 - - 3,267,496

Total - net 9,360,546 63,471 - - 9,424,017
9
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(5)Effective as of 1 January 2006, the Company measures the non-current securities and ownership interests up to
20% at fair value and any change in the fair value is recorded to the balance sheet to account 414 - Valuation
variances from revaluation of assets and liabilities. The Company did not record any change in fair value as of 31
December 2010.

(6)The valuation allowance to non-current financial assets as at 31 December 2010 relates to investment in SWS,
amounted to EUR 334,745.

3. Inventories

Movements in the valuation allowance for inventories during the accounting period are shown in the following
table (in EUR):

Set up Release
31 Dec 2009 (Increase) (Decrease) 31 Dec 2010
Material 32,281 - - 32,281
Merchandise - - - -
Total 32,281 - - 32,281

A valuation allowance for material was recorded with the expected use during the year 2011 (followed by the sale
and scrappage). It relates mainly to the spare parts of already disposed assets.

4. Receivables

Movements in the valuation allowance for receivables during the accounting period are shown in the following

table (in EUR):
Set up Release
31 Dec 2009 (Increase) (Decrease) 31 Dec 2010
Trade receivables 2,311,492 - 1,142,532 1,168,960
Other receivables 1,022,373 - - 1,022,373
Total 3,333,865 - 1,142,532 2,191,333

The valuation allowance is set up for overdue receivables. The recorded valuation allowance was decreased as of
31 December 2010 due to out-of-court settlement and financial compensation.

The ageing structure of long-term and short-term receivables is presented in the table below (in EUR):

31 Dec 2010 31 Dec 2009

Due receivables 9,742,493 9,060,683
Overdue receivables 2,418,625 11,064,866
Total 12,161,118 20,125,549

There was no pledge established on Company's receivables as at 31 December 2010.
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5. Financial accounts
Cash on hand, bank account balances and current financial assets are recognized as financial accounts. Bank
accounts are fully available for the Company's use, except for a term deposit of I il R EUR 146,030 in CSOB,
a.s., will be available after 24 January 2012.

6. Deferred expenses and accrued income

The structure of short-term deferred expenses and short-term accrued income is presented in the table below (in
EUR):

31 Dec 2010 31 Dec 2009

/Accrued current costs - insurance premiums 1,609,526 23,295

Accrued current costs - advertisment 70,951 70,746

Accrued current costs - other 62,354 115,588

Accrued current revenues 930775 34,179

Total 1,836,606 243,808
12
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F. LIABILITIES
1. Equity

Information about Company s shareholders is stated in section B.

Movements in equity during the accounting period are shown in the following table (in EUR):

Profit Profit of 2010
distribution and increase
Balance as at and use of Other of the share | Balance as at
1 Jan 2010 funds | adjustments capital | 31 Dec 2010
Share capital 63,068,600 - - 37,774,772 100,843,372
Change of the share capital 37,774,772 - -37,774,772 - -
Receivable for subscribed share
capital -37,774,772 - 37,774,772 - -
Capital funds 10,037,833 - - - 10,037,833
Other capital funds 10,071,621 - - - 10,071,621
Valuation differences from assets and
liabilities valuation 52,778 - - - 52,778
Valuation differences from capital
investments (section E point 2.,
section N) -86,566 - - - -86,566
Profit generated funds 136 198 124 - - - 136,499,794
Legal reserve fund 12,613,689 - - - 12,613,689
Statutory funds and other funds 123,584,435 810,000 -508,330 - 123,886,105
Profit from previous years 54 835 573 - - - 67,723,208
Retained profit 54,835,573 12,887,635 - - 67,723,208
Profit for the current accounting
period 13,976,838 -13,976,838 12,662,570 12,662,570
Total 278,116,968 -279,203 -508,330 50,437,342 327,766,777

The Company’s registered share capital consists of 3,038 shares at a nominal value of EUR 33,194.
Earnings per share is EUR 4,168 as of 31 December 2010 (2009: EUR 7,356).

In accordance with the internal rules approved by the General Meeting, the Company set up statutory and other
funds , including the fund for renumeration payments and capital development fund. Based on the decision of the
General Meeting, contributions to the reserves are made from the net profit. The use of such funds is regulated by
the internal rules approved by the General Meeting. In 2010, the drawings amounted to EUR 787,533, out of
which, drawing from the remuneration fund amounted to EUR 508,330 and the Social development fund was
increased by EUR 279,203.

Until the date of the preparation of the financial statements, the Company’s management has not decided on the
2010 profit distribution.
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2.

Provisions

An overview of provisions is presented in the table below (in EUR):

Uétovna zavierka
k 31. decembru 2010

As at As at
1 Jan 2010 Set up Use Release | 31 Dec 2010
Other non-current provisions
Retirement benefit and life and work
jubilees 434,732 59,854 2,065 150,708 341,813
Provision form technological filling of oil
rovision form fechmologieal frfing ot ot 1,739,050 476,180 - 246 136 1,969,094
Provision for ongoing law suits - 6,600 - - 6,600
2,173,782 542,634 2,065 396,844 2,317,507
Legal current provisions
Salaries for vacation leaves, including
social security premiums 248,743 323,338 203,034 45,709 323,338
Rewards to employees, including social
security premiums 476,479 463,065 476,243 236 463,065
Uninvoiced deliveries 810,792 714,166 810,714 - 714,244
1,536,014 1,500,569 1,489,991 45,945 1,500,647
Other current provisions
Provision for lawyer’s fees 1.268.402 ) 1.268.402 R R
Uninvoiced deliveries 23,685 29,750 23,685 - 29,750
1,292,087 29,750 1,292,087 - 29,750
lProvisions total 5,001,883 2,072,953 1,492,056 442,789 3,847,904

The provision for pension and jubilee benefit plans was recorded in accordance with the Collective Labour
Agreement on the basis of the actuarial methods.

Provision for the purchase of oil results from technological needs of the Company, due to normal oil losses in
order to maintain the continuous operation for its customers. The provision represents the estimated volume of oil
losses that occurred in the past and that will require replacement. The Company records a provision in the amount
of EUR 1,969,094 which will be used for the oil purchase to cover the normal oil losses, resulting from the

regular operation of the oil pipeline system.

The Company used the provision for the lawyers* fees during the year 2010, relating to settlement of the lawsuit

(section K, I).
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3. Payables

The structure of liabilities, broken down to their due date, is stated in the following table (in EUR):

31 Dec 2010 31 Dec 2009
Payables not yet due 7,323,681 11,986,716
Overdue liabilities 1,117,147 1,086,657
Total short-term payables 8,440,828 13,073,373
Payables falling due between 1-5 years 1,767,694 1,544,530
Payables falling due after more than 5 years 882,542 961,990
Total long-term payables 2,650,236 2,506,520

Long-term payables represent a financial guarantee during the guarantee period of the investment projects. The
CAPEX payables amounted to EUR 9,151,832 as of 31 December 2010
(as at 31 December 2009: EUR 13,963,983).

4. Deffered tax liability

The calculation of the deffered tax liability is laid down in the following table (in EUR):

31 Dec 2010 31 Dec 2009

Temporary differences due to:
depreciation of non-current assets -51 893 258 -43 695 371
adjustments to inventories 32 281 32281
adjustments to receivables 242 271 392 477
accounting of provisions 2810322 3918 663
derivatives - -
Total temporary differences: -48 808 384 -39 351 950
Tax rate 19% 19%
Deferred tax liability -9 273 593 -7 476 871

A change in the deferred tax liability is presented in the table below (in EUR):

Balance as at 31 December 2009 EUR 7,476,871
Balance as at 31 December 2010 EUR 9,273,593
Change EUR 1,796,722
Out of which:

Profit (Section I) EUR 1,796,722
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5. Social fund

Appropriations to and withdrawals from the social fund during the accounting period are shown in the following
table (in EUR):

31 Dec 2010 31 Dec 2009
Opening balance as at 1 January 85,824 -207,845
Appropriations expensed 95,841 91,370
Appropriations from profit 279,203 546,400
Other appropriations 13,916 18,589
Usage -388,805 -362,690
Closing bal as at 31 D b 85,979 85,824

In accordance with the Social Fund Act, the part of the social fund in amount of 1.5% is set up from the labour
costs, expensed to the profit and loss account. Another part of the social fund is set up from profit in accordance
with the Company's Statutes. Contributions from the profit represent the contributions from 2009 profit. Social
fund is used for the social, medical, recreation and other employees‘ needs.

6. Accrued expenses and deferred income

The structure of accrued expenses and deferred income is shown in the following table (in EUR):

31 Dec 2010 31 Dec 2009

Accrued expenses 123 123
Deferred income 1,470,503 1,810,046
Optic fibre rental 1,468,431 1,767,839
Other 2,072 42,207
Total 1,470,626 1,810,169

The deferrred revenues cover also rent of optical fibres to company Energotel until February 2016.

G. REVENUES
1. Sales revenues

Sales revenues broken down to individual segments, i.e. types of products and services and main territories are
laid down in the following table (in EUR):

Oil transport Oil storage Other Total
2010 2009 2010 2009 2010 2009 2010 2009
Slovak
Republic 25,945,939 | 27,103,845 | 4,466,265 | 4434024 24,747 25,891 | 30,436,951 | 31,563,760
Czech Republic | 25,511,033 | 25,908,737 16,958 581 - - | 25,527,991 | 25,909,318
Other 302,293 405,775 - 287 461 - - 302,293 693,236
Total 51,759,265 | 53,418,357 | 4,483,223 | 4722 066 24,747 25,891 | 56,267,235 | 58,166,314
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The Company provides transportation and storage of oil to three major customers, representing 91,3% of the total
sales of the Company. Due to limited alternative sources with similar transportation capacities in the region, the
Company considers the risk of customer concentration to be low.

In 2010, the revenues from oil storage for the State agency SSHR amounted to EUR 4,457,283 (2009: EUR
4,427,799).

2. Other income from operating activities

An overview of other significant income from operating activities is shown in the following table (in EUR):

31 Dec 2010 31 Dec 2009
Contractual penalties, late payment interests 2,663 90,298
Rental of optic fibres * 923,340 1,057,137
Rental of RR points 191,892 195,531
Rental of premises, recreational facilities 192,168 212,714
Other 234,356 357,094
Total 1,544,419 1,912,774

* The Company rents the network of the optical cables to Energotel, a.s. The revenues are recorded on the basis
of the annual fee and straight line release of the deferred income. For additional information refer to Section M.
b).

3. Financial income

An overview of financial revenues can be found in the following table (in EUR):

2010 2009
Interest received 749,497 1,508,048
Foreign Exchange gains 9,484 68,953
Dividends received 300,169 -
Revenues from financial assets (interest from the loan provided) 63,471 22,025
Revenues from forward transactions - 160,642
Other 5,665 11,446
Total 1,128,286 1,771,114
An overview of exchange rate gains is laid down in the following table (in EUR):
2010 2009
Realised foreign Exchange gains 9,011 69,677
Unrealized foreign exchange gains 473 =724
Total 9,484 68,953
17
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H. EXPENSES

1. Costs of services provided

Uétovna zavierka
k 31. decembru 2010

Overview of costs for purchased services is illustrated in the following table (in EUR):

2010 2009
Repairs and maintenance*® 2,699,762 3,222,869
Travel expenses 253,451 300,361
Representation expense 340,685 280,851
Legal, tax and other advisory services 3,583,241 2,896,406
Services of economic nature ** 2,873,613 3,960,560
Geological work, biological recultivation 141,644 127,651
Pipeline cleansing and inspection expense 130,695 214,981
Training costs 334,454 200,871
Advertising costs 837,170 1,046,935
Other 518,603 302,625
Total 11,713,318 12,554,110

*In 2010 the Company accounted for set up of other non-current provision for technological filling of oil in the
amount of EUR 230,044 to account 511 - Repairs and maintenance, in line with the methodological guideline of
tax administrator (EUR 537,219 in 2009). (Section F2 and D.b)

** Services of economic nature include especially costs on services for Information Technologies and systems,
security service, cleaning services and telecommunications services. Advisory and consultancy services in 2010
include especially costs on legal services related to ongoing law suits in amount of EUR 1,697thousand EUR

(EUR 2,359 thousand in 2009).

2. Other expenses from operating activities

Overview of other important costs of operating activities is laid down in the following table (in EUR):

2010 2009
Receivables written off 942,526 41,758
Settlement of adjustments to other receivables written off -942,526 -50,506
Gifts 331,971 336,103
Other fines and penalties 5,523 1,507
Other operating costs (VAT index) - 3,501
Other 38,668 19,535
Total 376,162 351,898

The Company released a valuation allowance into income form 200 thousand EUR based on out-of-court

settlement.
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3. Financing costs

An overview of financial costs is shown in the following table (in EUR):

Uétovna zavierka
k 31. decembru 2010

2010 2009
Realized foreign exchange losses 31,210 91,424
Unrealised foreign exchange losses 1,019 1,197
Total foreign exchange losses 32,229 92,621
Other financing costs (including insurance premiums) 995,319 889,204
Set up/ release of the adjustment to financial activities - -12,810
Total 995,319 876,394
I. INCOME TAXES
The transition from the expected to the reported income tax is shown in the following table (in EUR):
Tax
Item
Year 2010 Year 2009
Profit before taxes 15,743,528 17,477,042
out of which expexted tax useing the 19% tax rate 2,991,270 3,320,638
Costs of promotion, representation and other costs 108,690 152,284
Dividends received -57,032 -190
Other permanent differences 38,030 27472
Total reported tax 3,080,958 3,500,204
Deferred tax 1,796,722 992,503
Tax due 1,284,236 2,507,701
Total reported tax 3,080,958 3,500,204
[Effective tax rate 19,57% 20,03%

J.  OFF BALANCE SHEET ACCOUNTS

The Company records third party assets on its off balance sheet accounts - assets of SPP - Optical fibre with the
length of 36,489 m and value of EUR 215,734, low-value tangible and intangible assets and material in the civil

emergency warehouse.
K. OTHER ASSETS AND LIABILITIES

a) Other financial assets and liabilities

The Company has the following contingent liabilities and assets that are not recorded in the Company's ordinary

accounting books and are not shown on the balance sheet:

i. At the date of these financial statements, several lawsuits were pending relating to seizure of 34% of
TRANSPETROL, a.s. shares. The Company considers such third party claims to 34% of shares in the
above suits as illegitimate. In 2010, several of those lawsuits were completed in favour of the Company.
The temporary court ruling of 2004 that suspended payment of dividends was cancelled At 31 December
2010 some of the lawsuits to which the Company is a party, were still pending. The outcome of the lawsuits
and the possible impact on the financial statements of the Company cannot be reliably estimated at present.

19
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No provision has been set up as the Company's management believes that it is not probable that the
Company will incur any significant loss.

ii. The Company agreed, from 2004 onwards, to compensate the dividend payments from the subsidiary BSP
Bratislava -Schwechat Pipeline GmbH to the shareholder - OMYV if the subsidiary is not able, for any
reasons, to pay the dividends to OMV. The subsidiary, BSP Bratislava - Schwechat Pipeline GmbH, agreed
to pay the dividends at no less than 5.5 % of its share capital, which is EUR 6,253,000 provided that
financial performance enables that and dividends are approved by the shareholder. At the date of these
financial statements, no dividend payment has been approved by the shareholders of BSP and the Company
was not obliged to account for a liability to OMV by virtue of the above.

iil. If BSP Bratislava - Schwechat Pipelines GmbH becomes insolvent or liquidated, the Company will be
liable for the settlement of the portion of paid up share capital of BSP Bratislava - Schwechat Pipelines
GmbH which pertains to OMV, in the case of fraud or negligence by TRANSPETROL, a.s.
TRANSPETROL, a.s. bears all risks and costs incurred in relation to the removal of the Bratislava
Schwechat pipeline which is planned to be built in future. At the date of these financial statements, no
liability arose to the Company to cover the risks or any costs relating to the pipeline.(See Note N)

iv. Due to the fact that many areas of Slovak tax law have not been sufficiently tested in practice, there is some
uncertainty as to how the tax authorities will apply them. The extent of this uncertainty cannot be
quantified. It will disappear only if legal precedents or official interpretations by relevant authorities are
available.

v. Suppliers' warranties related to completed investment projects are covered by bank guarantees during the
agreed warranty period. At 31 December 2010, the bank guarantees amounted to EUR 1,738,249 and
treasury bills amounted to EUR 79 587. Suppliers warranties relating to projects under construction are
covered by bank guarantees until the prepayment is settled, and amounted to EUR 7,170,841 EUR at 31
December 2010.

b) Other financal aid

Investment expenses agreed contractually and not invested yet, in line with the plan, as at 31 December 2010:

e  Constructions in progress EUR 933,000
e  Storage capacities EUR 14,784,000
e  Constructions ready to start EUR 1,792,000
e Construction an the stage of investment plan ~ EUR 96,000
e  Oil measuring station EUR 186,000

¢) Derivatives

There were no derivatives open as at 31 December 2010 (2009:0).

L. INCOME AND BEENFITS OF MEMBERS OF STATUROY BODIES, SUPERVISORY BODIES AND
OTHER BODIES OF THE ACCOUNTING ENTITY
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The gross income of members of the statutory bodies of the Company for their activity in the aforementioned
bodies was, in the current accounting period, as follows (v EUR):

2010 2009
Board of Directors 199,818 237,952
Supervisory Board 201,668 220,896
Total 401,486 458,848

M. ECONOMIC RELATIONS OF THE ACCOUNTING ENTITY AND RELATED PARTIES

During the accounting period, the Company carried out transactions with the following related parties
/BSP, SWS, Energotel, MH SR, SSHR, SPP (gas supplier), ZSE, SSE, VSE (electricity suppliers)/:

a) Transactions with shareholders and subsidiaries (in EUR):

2010 2009
al) Services provided 22,334 20,310
a2) Re-invoicing of costs (telephones) - 1,765
a3) Interests on the loan provided (revenues) 63,471 22,025
b) Transactions with associates and other companies (in EUR):

2010 2009
Ib1) Services purchased (Costs) 25,975 14,434
b2) Rental of optic fibres (Revenues) 623,934 757,731
b3) Release of accrued revenues (Revenues) 299,406 299,406
Ib4) Storage of oil (Revenues) 4,457,283 4,427,799
Ib5) Dividends received 158,240 22,025
Ib6) Other revenues (sale and lease of other assets) 28,744 2,120
b7) Energy consumption - electricity, gas (Costs) 723,432 562,040

c) Selected assets and liabilities from transactions with related parties are laid down in the following
table (in EUR):

2010 2009
c1) Contribution to the share capital of the subsidiary BSP (net) 4,716,155 4,716,155
c2) Loans provided to companies in the group (including interests) 3,267,496 3,204,025
c3) Contribution to the share capital of affiliated company SWS (net) 796,736 796,736
c4) Contribution to the sahre capital of Energotel 365,133 365,133
c5) Trade receivables 152,295 606,995
|Assets total 9,297,815 9,689,044
c6) Trade payables - 11,738
c7) paxables to shareholders from the profit distribution - 37,781,152
c8) Deferred income 1,468,432 1,676,838
Liabilities total 1,468,432 39,469,728
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N. INFORMATION ABOUT SUBSIDIARY BSP BRATISLAVA - SCHWECHAT PIPELINE

The Company’s investment in BSP Bratislava-Schwechat Pipeline GmbH (BSP) amounted to EUR 4,716,155 as
of 31 December 2010. The investment declares the national interest and cooperation in order to increase the
energy security of the Slovak Republic.

The common project Construction of the Bratislava - Schwechat pipeline aims to provide Schwechat refinery
with Russian oil and, in the case of crises in oil supplies to the Slovak Republic, to supply oil from the Adriatic
Sea via Trieste, over the Trans Alpine Leitung (TAL) and AWP to the refinery in Bratislava by the use of BSP
reverse flow. The BSP project is managed on the basis of its own budget.

On 16 October 2009, the Ministry of Economy of the Slovak Republic and the Federal Ministry of Economy,
Family and the Youth of the Republic of Austria signed the Memorandum of Understanding on the cooperation
in the energy sector. The project continues with focus on environmental aspects. In 2009, BSP was provided
with a long-term loan in the amount of EUR 3,267,496 (out of witch the principal is EUR 3,182,000).

In 2010, in connection with the project Construction of the Pipeline Bratislava — Schwechat, all pre-project and
project activities have been intensified and additional staff and skills provided. In order to complete the pipeline
connection between Bratislava and Schwechat at the earliest possible time, the following activities were
performed:

a) Preparation of a study and detailed technical and operational parameters for each alternative connection
route, in compliance with Slovak environmental laws,

b) Preparation of supporting documentation for a comprehensive analysis, and impact study for each
connection alternative as supporting material for Governmental negotiations in 2011,

c) Preparation and processing of comprehensive information for the Slovak Ministry of Economy for the
purpose of entering into governmental agreement on constructing the connection,

d) Negotiations with OMV about economic and technical conditions of participation in connecting the
Druzba pipeline with the Schwechat refinery,

e) Approval of BSP Business plan for 2011.

The management of the Company is confident that the investment will provide the Company with future
economic benefit and therefore no valuation allowance is recorded as of 31December 2010.

O. POST-BALANCE SHEET EVENTS

After 31 December 2010, no significant events have occurred that would require recognition or disclosure in the
2010 financial statements.
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P. CASH FLOW STATEMENT

The Company has prepared cash flow statement using the indirect method

2010 2009

EUR EUR
Net profit (before deducting tax and extraordinary items) 15,743,528 17,477,042
Adjustments for non-cash transactions:
Depreciation of non-current assets 12,986,241 12,407,833
Inventories written off - -
Receivables written off 942,532 -
Movement in valuation allowances for non-current assets -68,666 -
Movement in valuation allowances for receivables -1,142,532 -
Movement in valuation allowances for inventories - -
Movement in provisions 1,630,164 3,375,844
Interests costs - net -749,497 -1,508,048
Profit / (Loss) from the sale of non-current assets -25,695 -45,690
Yields from non-current financial assets - 79,618
Other items not included in cash operations - -
Operating profit prior to changes in working capital 29,316,075 31,786,599
Changes in working capital:
Decrease / (Increase) in trade and other receivables (including accruals and
prepayments) 6,470,864 -8,790,643
Decrease / (Increase) in inventories -343,537 -453,837
(Decrease) / Increase in payables (including accruals and deferrals) -4,186,937 -1,458,615
Other - -94,732
Cash flows from operating activities 31,256,465 20,988,722

Cash flow from operating activities

Cash flows from current business activities 31,256,465 20,988,772
Interest paid - -
Interest received - -
Corporate income tax paid -2,326,000 -3,136,200
Dividends paid -

Cash flows before extraordinary items -

Proceeds from extraordinary items - 1,202
Net cash from operating activities 28,930,465 17,853,774
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EUR EUR
Cash Maw from investmient activity
Purdinse of non-current ssscts 35067 S1E 2746000614
Procesds from the sale of non-curment posets 63083 43 854
Acguisition of investments N -
Dividends received - -3,204,025
Mt cash used In Investing activides -34,[M12,431 30854, TRS
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Interests receivel 686,026 1,508,048
Met cash Mow (rom finance activity 56,026 1,508,045
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Cash and cash equivalents ot the begmning of the yeur 75,876,580 87369538
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